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“Fall in Line With The Big Parade!” 


“dway with this nonsense of Dreams 
and Sup positions! 


let us 


have FACTS! REALITIES! 


and RESULTS!” 


—NAPOLEON 


“There is a joy in work that is practical 
when the Plan is Clear, Definite—and 


CERTAIN”. 


—NAPOLEON 


QUOTE NAPOLEON on these things because he was 


\ \ “Av 
the hardest hitter in HISTORY! 


knew how to inspire them and lead them 


waste of time on non-essentials! 


Because he knew MIEN, 


without lost motion or 


And that’s precisely our Program in this marvelous organization 


of The Bailey System. 


Y= Mien who are Men, who want a 
Man’s chance to assert yourselves and 


this call is to YOU! 








(jet Somewhere 





Here is your guarantee of 10 to 20 in- 
vited interviews per day and 80% closures. 
Sounds like a ‘“‘dream’’, but it’s a_ Reality 
that you can prove in dollars and cents 


and ona Salary Basis. 


DON'T DREAM OVER 


LI. we ask is that you come to us clean- 

cut, with a clean record and ready to 
(30! You don't have to be a Napoleon or a 
Beau Brummel. Just good business person- 
ality and appearance—and common sense! 
Send us vour photo, or better yet, a snap- 
shot of your good self—and ask for the 
‘Application’. It will be the best day's 


work you ever did—the first of many to come! 





THIS! ACT AT ONCE! 


FRED BAILEY, President 


“THE BAILEY SYSTEM,” Inc. 


General Offices Fifth Floor, 11 South La Salle St. 


CHICAGO, ILLINOIS 
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Best’s Insurance News is published monthly by the 
Alfred M. Best Company, Inc., P. O. Box 552, Albany, 
N. Y. (executive offices at 75 Fulton Street, New York 


City) in three separate editions for Life, Fire, and Cas- 


ialty insurance. The subscription rate is three doilars 
year for each edition, single copies at thirty cents, with 
reduced rates which will be furnished on application upon 
juantities. 
Editor-in-Chief, Atrrep M. Besr. 
ASSOCIATE EDITORS 


Casualty, Surety & Miscellaneous, ANDREW J. GAVRY. 
Fire & Marine, 


Life, 


JosePH P. Byrne. 
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ANOTHER WARNING! 


()\° article in the lanuary\ ife News entitled A 
Warning” appears to have been misunderstood 


Ith SOME quarters and misrepresented Ith SOME othe 


j 


We theretore deem it desirable to restate the con 
clusions reached in that article in a clear and con 
cise manner. 

In the first place, no attention was paid Oo the siz 
and ade uUac' ot th surpliy , ¢ + f ' iT): 

‘ ‘ fUAaC\ ie Urpius OF any OT UI COMPAS 
Seni | | 
mentioned——which has first bearine on safety Phe 
reason was that the purpose of our article was t 

ascertain the relation of present dividend scales 

present CAKrIWLUMLIS GQhid r ls Ail (1) ei i} PLi ] (CSI 

} . o fe . eon : j | 

the surplus does n enter. \n arb yrrectioy 

¢ ‘ , . : 1 . : ' 

was made to allow fon PTOWTA, 1n which no attempt 
i 

was made to suit the facts for each individual 

Wa Treic ie {) ul] Liye Pacts Tor each mdividual con 

pany. <All that can be said for this correction is that 

it was the same for all, and (on an average) cor 


servative. linally, we Spe ically stated that Le veal 


we chose (the only one available) was a hard test 
and that the companies had a right LO expect hlore 
favorable results from 1927. It should be rem 

bered that the conclusion we drew from our stud) 


was that there was no necessity for further wucreases 


nN) dividend scales (not as SOC ot OUT friends yould 
decreases ) 


to let 


have and that the wise course to pursu 


would be the extra gaims from 1927 actrue to 


surplus. 


The “Insurance Iteld” printed a letter from Vice 


President Rhodes of the Mutual Benefit (which we 
also reproduce) and labelled our article an “attack 
on participating companies.” ‘This we must courte- 


This same article has been commended 


by many agents of participating companies which 
thought themselves adversely affected. 


lt will be \lr. 


is almost wholly occupied with an exposition of the 


noticed at once that Khodes’ letter 


adequacy of his company’s contingency funds—a point 
which was never raised in our article, neither as re 
gards the Mutual Benefit or any other of the com 
We that all of the 


Continued on next page 


panies mentioned. know com 
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Another Warning!—Continued 

panies referred to have unquestionable financial 
strength. but that is not the point. The real question 
is touched on in the last paragraph of his letter, 
when Mr. Rhodes says, “It is, of course, possible 
that dividends cannot be indefinitely maintained at 
the present levels of the several companies.” Here 
is the real question. Since the companies show di- 
vidend figures running for twenty years it is certainly 
not unreasonable to inquire as to the prospects for 
the scale being continued for that length of time. We 
should say that it appears that the companies can con- 
tinue present scales for this time—provided they be 
not further mcreased. The margins on present scales 
are slight—hence extra earnings from a good year 
should go to surplus. Mr. Rhodes continues, “Ii 
surpluses should be maintained in such amounts as 
Mr. Best seems to think desirable, it would neverthe- 
les be necessary to reduce dividends as earnings were 
reduced.” To which the answer is—wnot necessarily, 
for dividends may be paid out of surplus. Neither 
did we claim that any particular amount of surplus 
Was necessary—in fact, the surplus was not referred 
to at all, except to make the necessary growth ad- 
justment so that new policyholders might be on the 
same basis as old ones. 

Our question may be stated thus: would it not be 
desirable to adjust the surplus to maintain an even 
dividend scale, rather than, as at present, adjusting 
the dividend scale to maintain a constant surplus? 
That the latter evident. Only 
one company, to our knowledge, has maintained the 


is the case is self 
same scale for twenty years, and only a couple have 
never reduced scales. There are many companies 
which have changed their scales every year now for 
some time (a check through “Best’s Illustrations” 
will prove this point) and most of them change scales 
every few years. The question is not one of safety— 
not even of equity—but merely one of good business. 
(n the one hand, we have the harm done by a vary- 
ing dividend scale, as it unsettles public confidence in 
participating insurance; on the other hand, we have 
(if our suggestion were more generally followed) the 
possibility of years in which surplus decreases—which, 
unfortunately, would be misrepresented by some life 
underwriters to the detriment of the company. It is 
apparently the choice between the devil and the deep 
sea. 

From Mr. Rhodes letter which follows, it is evident 
that he agrees with us on this point for he says, speak- 
ing on the function of surplus, “That function, as I 


see it, is to stabilize the dividend scale.” Just so— 


and that was the purpose of our warning. No one, 
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after a. fair reading of our article, can claim that we 
questioned either the probability of continuance o: 
the present scales (except to remark the narrow mar 
gin) for we see no reason to believe they will not b« 
continued, nor the financial strength of the various 
companies mentioned, for this was a subject neve. 
brought up. But that some people—Mr. Rhodes 
among them—have misunderstood our position is 
evident, and to correct this, as well as prevent an) 
possible misrepresentations, we thought it well to am- 
plify our comments. It is also only fair to state that 
the figures on which the table was based were as re 
ported by the companies in their annual statements. 
These are not on the same basis, all being amortized 
At the 


present time, the amortized basis is considerably mor 


except the New York Life and Penn Mutual. 


conservative than market values. 
Mr. Rhodes letter follows: 
January 20th, 1928 
Mr. John J. Jasper, Associate Editor, 
The Insurance Field, 
80 Maiden Lane, 
New York City. 
My Dear Mr. Jasper:— 

I have your letter of January 16th asking me to com 
ment upon an article entitled “A Warning” which ap 
peared in the Life Edition of “‘Best’s Insurance News 
dated January 3rd, 1928. 

“The article is based upon the premise that a yearly 
addition to existing surplus is necessary on account 0! 
growth, and that this addition should be equal to 5% ol! 
the increase in reserve, or 10% of the earned surplus 
From this premise the conclusion is reached that present 
dividend scales are being operated on a margin whic! 
would be “wiped out by a 2% increase in mortality, or a 
decline in asset values of 1/10 of 1%.” 

A few words about the real function of surplus in 
mutual life insurance company may not be amiss. ‘That 
function, as I see it, is to stabilize the dividend scale. In 
other words, it is a shock absorber. ‘The editor is mis 
taken in thinking that it has any necessary relation to the 
policy reserve. A ratio of surplus to reserve which might 
be adequate for one company might be entirely inadequate 
for another, or altogether too high for still another. Any 
attempt to fix the correct percentage for an individual! 
company would have to be based upon the character and 
distribution of the assets, the character and distributio1 
of the insurance in force and the factors entering into the 
distribution of surplus in the form of dividends. ‘Thes« 
are not identical in any two companies, and it would only 
be a surprising coincidence if it should be found that the 
ratio of surplus to reserves in any two companies should 
be the same. Furthermore, a percentage applicable in one 
year to a particular company would not necessarily be 
applicable in another year. 

It is, of course, essential that the reserve shall not be 
impaired, and the surplus should be large enough to fore- 
stall such a happening. Reasoning from the surface it 
might be said that surpluses should be proportionate to 
reserves. If, however, one company maintained its reserve 
on a three per cent. interest basis, and another company 
maintained its reserve on a higher interest basis, the thre« 
per cent. company would have a margin of safety which 
would not require it to carry proportionately the sam« 
surplus as the other company. This is, in part, because 
it does not require the same interest earnings to maintain 
the reserve. Again, a company maintaining a three per 
cent. reserve will not experience the same drain upon its 
surplus, if the mortality prove unfavorable in a given 
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year, as a company maintaining a smaller reserve, because 
of the lesser amount at risk. It will also be apparent that 
the surplus of a company which values its assets upon a 
conservative basis and provides liberally for its general 
liabilities might not be sufficient for a company which 
pursued a different course. 

Let us take the case of the Mutual Benefit, which 
apparently makes the poorest showing among the 
Ordinary companies which he has listed. That Company 
held on December 3lst, 1926, a contingency reserve for 
fluctuations in mortality amounting to $9,453,339.87. It 
gained from favorable mortality during the year $9,951,- 
818.48. Its actual mortality was 53.44% of the expected. 
This fund is large enough to permit an extreme variation 
in the mortality of a single year or to permit very con- 
siderable adverse variations over a period of years. 
During the year 1918, when on account of losses due to 
war and epidemic, the mortality rose to 86.67% of the 
expected, it was only necessary to draw $1,734,916 from 
the suspended mortality fund to maintain our regular 
dividend scale. This fund had been built up in previous 
vears out of a favorable mortality experience to meet 
such a situation as arose in 1918, and the amount then 
withdrawn has been replaced and added to by the favor- 
able mortality since experienced. Enough has been said, 
| think, to justify the statement that the Company main- 
tains a sufficient surplus to meet such fluctuations as are 
likely to occur from year to year in the mortality 
experience. 

In addition to the fund for suspended mortality, the 
Company held on December 3lst, 1926, a security fluctua- 
tion and real estate depreciation fund, which, on the basis 
of the amortized value of its bonds, amounted to $10,077,- 
527.19. This fund, like the suspended mortality fund, is 
maintained from year to year upon a mathematical basis. 
In fact, it includes a sum sufficient to permit our bonds 
to fall to such a price that the yield thereon would be 
5%. This would appear to be sufficiently conservative 
when the trend is toward still highér values and _ still 
lower yields. There are other divisions of this fund 
which are ample, according to past experience, to care 
tor other contingencies. It has proved sufficient for all 
the Company’s needs. 

For the year 1927, with Mr. Best's article before us, 
we shall, notwithstanding, show in our annual statement 
voluntary reductions in the book value of our real estate 
holdings amounting to over $850,000. ‘This amount would 
be carried to surplus if we thought there was any merit 
in Mr. Best’s article, but, havine calculated the con- 
tingency reserve which we should carry according to our 
ideas, and still having a sum available over and above 
what we regard as an adequate surplus, we have used it 
in the manner stated. 

During the insurance investigations of 1905-1906, there 
was considerable criticism of companies which carried 
larger surpluses than was thought necessary.  Policy- 
holders are disadvantaged by surpluses which are unneces- 
sarily large notwithstanding Mr. Best’s apparent opinion 
to the contrary. It is to the advantage of policyholders 
that their insurance shall cost as little as possible while 
premiums are being paid. At the same time, it is frankly 
ilmitted that the surplus of an individual company should 
not be allowed to drop below a level which those having 
i more intimate knowledge of a company’s affairs than 
Mr. Best deem desirable. It is worthy of note, perhaps, 
that the Mutual Benefit’s undivided surplus is maintained 
iniformly at an amount which is about equal to one year’s 
leclaration of dividends. Can anyone imagine that a loss 
vill overtake the Company in a single year equal to its 
normal distribution of that year? I can not; but assum- 
ne that such a thing could happen, it would only mean 
that one year’s dividends would have to be passed to 
‘estore the Company to the position in which it was 
efore the loss occurred. 

It is, of course, possible that dividends cannot be 
ndefinitely maintained at the present levels of the several 
ompanies. If surpluses should be maintained in such 
unounts as Mr. Best seems to think desirable, it would 


T. W. BLACKBURN DEAD 


Thomas W. Blackburn, of Omaha, who was for twenty 
years secretary and counsel of the American Life Conven- 
tion and since 1926 its associate counsel, died in Omaha, 
Nebraska on Saturday. He was in his seventy-third year. 
The Association of Life Insurance Presidents was rep- 
resented at the funeral by: Gerald S. Nollen, chairman; 
president of the Bankers Life of Des Moines: Henry 
Abels, vice president of the Franklin Life, and Howard S. 
W ilson, president of the Bankers Life of Lincoln. The 
official staff of the association was represented by Charles 
G. Taylor, Jr., assistant manager and actuary. 

Mr. Blackburn was a member of the Legal Section of 
the American Life Convention, a member of the Associa 
tion of Life Insurance Counsel, and a member of the 
American Bar Association. His work in the Life Insur 
ance field is too well known to require comment, and his 
place will not be filled. 





At the regular bi-monthly meeting of the Association of 
Life Insurance Presidents on Friday, the 3rd instant, the 
great loss to the business of life insurance through the 
death of the Honorable Thomas W. Blackburn, of Omaha, 
Neb., was emphasized. Mr. Blackburn’s zeal for the wel- 
fare of the business, his devotion to the interests of the 
American Life Convention through more than twenty-one 
years of service, his ever cordial day-to-day cooperation 
with the Association of Life Insurance Presidents on many 
common problems, and the mutuality of welcome between 
the two organizations were recalled to memory by the 
Association’s Manager, Mr. George T. Wight. 

The Association, by a unanimous vote, spread on its 
record the following memorial: 

“Thomas W. Blackburn will long be remembered for 
his distinguished service to life insurance as Secretary and 
Counsel of the American Life Convention, a position to 
whch he was elected at the organization of the Conven 
tion in 1906. For a score of years, until the Autumn ot 
1926, he continued in this office, when he voluntarily 
relinquished the larger responsibilities, but until his death 


he was an important influence in Convention affairs. 
“Mr. Blackburn brought to the duties of his office a 

wide experience among men and in public affairs gained 

as newspaper reporter, editor and lawyer. His varied 


talents were devoted unsparinely to the duties of the Con 
vention which grew rapidly in streneth, influence and con 
structive service to life insurance under his able cuidance 
Through this service he impressed himself upon the lil 
insurance business, in all its contacts, as have few men of 
his time. 

“He was an ardent and enthusiastic believer in lite 
insurance, always ready to defend its rights and advances 
its interests. He was not content to devote his talents 
alone to the ordinary duties of his office, in which he was 
most effective, but made many valuable contributions to 
the literature of life insurance. 

“Mr. Blackburn’s duties brought him into frequent con 
tact with the members and officers of this Association 
with whom he ever willingly cooperated most happily for 
the best interests of the business. In all these relations 
he was found to be a staunch friend and a wise counsellor. 

“The constructive contributions of Mr. Blackburn to the 
cause of sound life insurance will long be remembered and 
will continue to bear rich fruit in the years to come. 

“The Association extends to the family of Mr. Black 
burn and to the officers of the American Life Convention 
its sincere and hearticlt sympathy for the great loss which 
they have sustained.” 








nevertheless be necessary to reduce dividends as earnings 
were reduced. He appears to have overlooked this point. 
It however, is very clear that dividends and surplus cannot 
both be maintained on given bases, regardless of what 
they are, unless earnings are equally maintained.” 
Very truly yours, 
Kk. FE. RHODES 
Vice President. 
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Three-Quarters 
Of a Billion! 


Missouri State Life Insurance Company 
Moves Steadily Upward 


HE total insurance in force of the 

Missouri State Lite Insurance 
Company is now well over the three- 
quarter billion mark. 

This expansion has been regular and 
consistent. It is due to the fundamental 
soundness ot the Company's financing 
quite as much as to its liberal and pro- 
yressive arrangements and the broad 
coverage afforded by its policies—but 
most of all, to its conception of service 
to its policyholders and representatives. 

December 31, 1917, the total of this 
Company's insurance in force was $156,- 
948,542.00. December 31, 1927, it had 
reached $757,369,612.00. New paid-for 


business in 1927 amounted to $204,763,- 


5 12.00—a gain ot nearly $30,000,000.00 


over 1926. 


These figures talk. There is no equiv- 
ocation about them. ‘They present a 
record of amazingly consistent and con- 
sistently amazing growth. They indi- 
cate the most gratifying vitality and 
essential soundness. This growth and 
vitality are built upon a sound insur- 
ance plan. ‘Their continuance is vouch- 
sated by executives, employees and 
underwriters of high character and 
great aggressiveness. 

ur expansion plans tor 1928 con- 
template a greatly enlarged agency or- 
ganization. We offer exceptional oppor- 
tunities to good men. Write us. 


PT rh FR oD 


MISSOURI STATE LIFE 
INSURANCE COMPANY 


Hillsman [Taylor, President, 


—_ ee eee oo 


Life 


Group 


— ——_. 


Name 


Home Office, St. Louis 


Missourt STATE LIFE INSURANCE Co. 


St. Loults. 


Send me your Agency proposal 
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The following companies have announced data re- 
garding the scale of dividend distribution for next 
year. The effective date of the scale is shown, and 
whether increased, continued or decreased (over the 
1927 scale) or undecided. 

Acacia Mutual (April 1 )—continued. 

Aetna (Jan. 1)—continued. 

Atlantic (April 1)—increased. 

Baltimore (April 1)—continued. 

Bankers (lowa)—April 1—continued. 

Bankers (Neb.) (Jan. 1)—will be decided later. 

3erkshire (Jan. 1)—increased. 

Soston (Jan. 1)—Ord. continued; Ind. increased. 

Canada (Jan. 1)—continued. 

Cedar Rapids—continued. 

Central of lowa (Jan. 1)—continued. 

Central Life of Illinois (April 1)—continued. 

Central States (April 1)—continued. 

Columbus Mutual (Jan. 1)—continued. 

Conn. Mutual (April 1)—continued; (term divi- 

dends increased ). 

Continental-American (July 1)—not decided. 

Continental, Mo. (Sept. 1927)—3% reduced. 

Detroit (Feb. 1)—increased. 

Equitable of lowa—determined soon. 

Equitable (New York) (Jan. 1)—increased. 

Federal (Jan. 1)—10% increase. 

Fidelity Mutual (April 1)—continued. 

George Washington (Jan. 1)—1increased. 

Great West (Jan. 1)—probably continued. 

Guardian (Jan. 1)—continued. 

Home (N. Y.) (Jan. 1)—continued. 

International (Jan. 1)—increased. 
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Jefferson Standard (July 1)—continued. 

John Hancock (Jan. 1)—continued. 

La Fayette (Jan. 1)—increased and payable end 
of first policy year. 

Manhattan Life (May 1)—decided in March. 

Manufacturers (Jan. 1)—continued. 

Metropolitan—Indus. Divs. increased greatly. 

Midland Mutual (July 1)—continued. 

Mutual Benefit (Jan. 1)—continued. 

Mutual Life, N. Y. (Jan. 1)—increased. 

Mutual Trust (May 1)—continued. 

National of Vt. (Jan. 1)—continued. 

National Guardian (April 1)—continued. 

New England (Jan. 1)—continued. 

New York Life (Jan. 1)—continued. 

Northwestern Mutual (Jan. 1)—continued. 

Oregon (March 1)—continued. 

Peoria (Jan. 1)—increased. 

Phoenix Mutual (July 1)—not decided. 

Pilot (May 1)—not decided. 

Presbyterian Ministers (Jan. 1)—continued. 

Provident Mutual (Jan. 1)—increased. 

Prudential (Jan. 1)—continued, Ind. Divs. greatly 
increased. 

Register (Jan. 1)—continued. 

Reliance (Jan. 1)—increased. 

St. Louis Mutual (Jan. 1)—continued. 

State Life (Jan. 1)—continued. 

State Mutual (Jan. 1)—general adjustment, larg 
est increase at younger ages. 

Sun Life of Canada (April 1)—increased. 

Union Central (Jan. 1)—continued. 

West Coast (June 1)—continued. 











Life Reinsurance Is Our Only Business 


North American Reassurance Company 
Lawrence M. Cathles, President | 


250 Park Avenue, New York City 
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LIFE INSURANCE SALES 
New Life Insurance During January 2/10 of One Per 
Cent More than During January, 1927. 


rT’ HE Production of new paid-for life insurance by 

American companies during January was 2/10 
of one per cent more than in January of 1927, during 
which month there was an increase of 1.5 per cent 
over the corresponding month of 1926. Such fact is 
shown in a report by the Association of Life Insur- 
ance Presidents. This report is an aggregate of the 
hgures of 44 member companies having in force 8&2 
per cent of the total insurance outstanding in United 


JANUARY NEW PAID-FOR LIFE INSURANCE 


States legal reserve companies. 

The new paid-for business—exclusively of revivals, 
increases and dividend additions—of these companies 
amounted to $858,240,000 during January as against 
$856,379,000 during January of 1927. 
shown a gain of $1,861,000. 

The following table shows, for January of 1926, 


Thus there is 


1927 and 1928, the amount of new business for each 
class as well as percentage increases in 1928 and 1927: 


44 UNITED STATES COMPANIES 


(Iexclusive of Revivals, Increases and Dividend Additions ) 


1926 
$560,289 000 
227 158,000 


——_ 


(lass 


(Ordinary 


industrial 


i =. = & - Se a we a ae ma sx a - i a a 


ice dicih es ade a oe oe in ote tee 56.280 .000 


‘roup 





De SAwneneeeeedwewrens $843,727 000 


1927 1928 

Over over 

1927 1928 1926 1927 

$576,642,000 $57 5.096.000 2.9% 3S 
185,292 000 236.303 .000 18.4 27.3 
94 445,000 46,841 000 67.8 30.0 

$856,379 000 $858 .240.000 1.5 2% 





LHE STOCK AND MUTUAL PLAN 
ONSIDERABLE interest and criticism has been 
C stirred up by the recent change of the North- 
vestern National from a purely mutual company to a 
stock and mutual company. The leader of the “anti'- 
movement is Mr. Edward J. McCormack of Memphis. 
So much has been said on this subject that we feel 
that we must reiterate our previous comments made 
at the time the transition occurred. We accordingly 
publish the following letter to the Insurance Commis- 
sioner of South Carolina, The Hon. J. J. McMahan, 
vho inquired as to our views in the matter: 
February 2, 1928. 
Hon. John J. McMahan, 
insurance Commissioner, 
olumbia, South Carolina. 
Jear Sir: 

Replying to your letter of January 3lst, the article 
vhich you saw in the Standard was written up by 
“dward J. McCormack and rather widely circulated 
‘9 the insurance journals. I have a copy in my desk 
ut have not seen fit to print it. 
company to which Mr. McCormack has reference 1s 
‘he Northwestern National Life of Minneapolis. 

This used to be a mutual company but has been 
eincorporated as a stock and mutual company in 
order to issue non-participating insurance, which the 
‘resident, Mr. Arnold, believes to be desirable at 


‘he present time. We have gone into the matter 


The name of the 





thoroughly and the change was made with utmost 


fairness. The charges which Mr. McCormack makes 
are absurd for many other excellent companies Operate 
The Aetna Lite, 
Mutual, The 


The arrangement 


on almost the same plan, to wit: 
The ‘The 


Sun Lite of Canada. and so on. 


Connecticut General, Pacific 
is the usual one whereby the stockholders vet the 
profits on only the non-participating business and 
where all the profits of the participating business are 
returned to the policyholders either in dividends or 
added to the policyholders’ surplus. In addition, the 
stock of the the 


policvholders so that if they cared to subscribe and 


Northwestern was first offered to 
become partners in the non-participating venture thev 
could do so. There were no organization expenses 
and the management is able, so the offer was certainly 
a fair one. 

Any business of whatever nature gives an oppor- 
tunity for an unscrupulous management to exploit the 
public. This is true of mutual companies—witness the 
Armstrong investigation—as well as stock companies 
the 
safeguards which will make a crooked management 


or a combination oft two. There are no legal 
honest, or an incompetent management able. 
This would seem to answer your inquiry. 
Yours very truly, 
ALFRED M. BEST COMPANY, INC. 
A. Dexter BEsT, 


Life Department. 
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CENTRAL STATES LIFE INSURANCE COMPANY 





SAINT LOUIS, MISSOURI 


Issues Policies at All Ages, 1 to 70. Both Participating and Non- 
Participating. Children’s Policies with Waiver of Premiums 
Benefit to Parent. Double Indemnity. Disability Benefits, Dis- 
memberment and Surgical Benefits. Special Monthly Premium 
Sight Draft Plan. Non-Medical. Sub-Standard. Sales Planning 
and Circularization Department. Producer’s Club. Spirited Home 

Office Cooperation. 

> —$—~1. A 

vailable Territory In 

ARKANSAS, CALIFORNIA, COLORADO, FLORIDA, ILLINOIS, IDAHO, IOWA, 


KANSAS, MISSOURI, MONTANA, MINNESOTA, NEBRASKA, OKLAHOMA, NEW 
MEXICO, SOUTH DAKOTA, TEXAS, UTAH AND WYOMING 





FC—9*- 


WRITE DIRECT TO HOME OFFICE 
































LIFE INSURANCE RATE BOOKS 























Loose Leaf Flexible Patented Patented 
Cover Built-in Back Built-in Back 
To allow for supplements 


Samples and prices submitted on request for binding insurance books from printed sheets. 


Write us full specifications and send sample of old book, if possible. | 


GEORGE McKIBBIN a BINDERS OF | 
& SON = BINDIN i Bests Life Reports | 
: : Bests Illustrations 
3RD AVENUE, 33RD TO 34TH STREETS Bests Key Ratings 








Brooklyn Borough, New York City 





Bests Canadian Life Reports |i } 
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MORE AWARDS MADE OF CERTIFI- | 
CATES OF ACCREDITED NA- 
TIONAL ASSOCIATIONS 
LIFE UNDERWRITERS 
Board of Admissions of American College of Life Underwriters 
Announces Examination of a Second Group of A ppli- 
cations for the Certificate of Accredited 
National Association Life Under- 
writer and Award to Twelve 


Prominent Association 
Ven 


The second yroup of applications for the Certificate 
of Accredited National Association Life Underwriter has 
just passed under the scrutiny of the Board of Admis- 


sions of the American College of Life Underwriters and 
an announcement has followed to the effect that twelve 
prominent Association men have been awarded the Certt- 
ficate in addition to those constituting the first group. 
While the number of application in the second group 


failed to reach the total of the first group, the mem- 
bers of the Board of Admissions feel that this does not 
reflect a diminution of interest in the plan. It was 
ealized that the year’s-end rush would. substantially 
reduce the number of applicants forwarding their papers 
during the month of December, and the members of 
the Board are well satisfied with results thus far. 

The Certificate is a fine product of engraver’s art and 
has elicited the enthusiastic approval of those who now 


“Sheepskin.” 

of the applicants in acknowledging receipt of his 
new Certificate of Accredited 
Underwriters was received this 
pleasure and a source of 


POSSESS a 
(one 
Certificate said, “The 
National Association Life 
morning. It is certainly a 
satistaction to be the recipient of this honor and it has 
a conspicuous place in my office, and is a_ constant 
reminder of the responsibility of measuring up to the 
standards it implies. It seems to me that every man 
in the profession ought to be willing to work hard to 
deserve this distinction.” 
The second group included the following: 


Paul Foster Clark, Boston, Mass. 

George L. Dyer, St. Louis, Mo. 

franklin W. Ganse, Boston, Mass. 

August Cornelius Larson, Madison, Wisconsin. 


Ralph Elhott Larson, Milwaukee, Wisconsin. 


Joseph M. Minton, Houston, Texas. 

J. Arthur Pino, Lansing, Mich. 

Harold Locke Quigley, Seattle, Wash. 
John T. Shirley, Pittsbureh, Pa. 

Jesse Burns Staggers, Steubenville, Ohio. 
Theo. P. Williams, Corry, Pa. 


Kdward Wallis Woods. 
The complete roster of 
tion Life Underwriters now 
Lloyd Knight Allen, Boston, 
(. Vivian Anderson, Cincinnati, 
Albert G. Borden, New York City. 
Kk. Clay Brock, Springfield, Mass. 
Ernest Judson Clark, Baltimore, 
Paul Foster Clark, Boston, Mass. 
William Colgan, Louisville, Ky. 
Reuben U. Darby, Baltimore, Md. 
C. Fred Davis, Indianapolis, Indiana. 
Nathaniel Degan, Pittsburgh, Pa. 


Pittsburgh, Pa. 

Accredited National 
stands as follows: 

Mass. 

Ohio. 


Assi Cla- 


Md. 


Wm. McGill Duff, Pittsburgh, Pa. 
George L. Dyer, St. Louis, Mo. 
G. E. Otto Flock, Williamsport, Pa. 


William M., Pittsburgh, Pa. 

W. Rankin Furey, Pittsburgh, Pa. 

Franklin W. Ganse, Boston, Mass. 

Richard Hartloff Habbe, Indianapolis, Ind. 
James W. Haughton, Fort Wayne, Indiana. 
August Cornelius Larson, Madison, Wisconsin. 
Ralph Elliott Larson, Milwaukee, Wisconsin. 
Otis Earl Logan, Indianapolis, Indiana. 

Guy MacLaughlin, Houston, Texas. 
William Henry Meub, Indianapolis, 


Furey, 


Indiana. 


| A NEW HEALTH RECORD IN AMER- 
ICAN AND CANADIAN INDUS- 
TRIAL POPULATIONS 


“Statistical Bulletin” of the Metropolitan Life 

Insurance Company 
health c 
United 


From the 


among the 
and Canada 


mditions 
States 


In no previous year were 
Industrial populations of the 
as satisfactory as during 1927. 

The deathrate among the wage-workers of the two 
countries, and their dependents, may be accurately gauged 
by that of the more than eighteen million of them who 
are Industrial policyholders of the Metropolitan § Life 
Insurance Company. This rate dropped, in 1927, to the 
amazingly low figure of 84. per 1,000, which is a new 
minimum for all time. [urthermore, the mortality experi- 
ence of the Metropolitan Industrial policyholders com 


prising, as they do, more than one-seventh of the total 
population and more than one-quarter of the urban popu 
lation of the two countries, has in past vears, always 
proved to be an accurate index of what has happened 


two countrics in ceneral. In all 
health of the whole people of 


people of the 
therefore, the 


among the 
probability, 


the United States and Canada was never before so good 
as in 1927. 
A New Minimum Deathrate for Tuberculosis: The Outstanding 


Public Health Fact of 1927 


? 


vurbo tre health ha 


Beyond question the greatest single | 
of 1927 was the large reduction of mortality from tuber 
culosis to anew minimum for all time. ‘The deathrate was 
93.5 per 100,000 which is 4.8 per cent. below the previous 
minimum of 98.2 established in 1925. Since 1920, when a 
feure of 137.9 was recorded, the reduction has been 32.2 
per cent.; since 1915 it has been 52.7 per cent and 
since 1911 when the rate was 224.6, there has been the 
remarkable drop of 384 per cent. The deathrate from 


tuberculosis of the respiratory system which causes alm: 


nine-tenths of all the deaths from tuberculous disease, has 
dropped 59.3 per cent. since 1911. 

Particular gratification 1s to be found in some ot thi 
individual items in the declining tuberculosis deathrate 
during the first quarter of the twentieth century \ study 
made by the Metropolitan last year showed conclusively 
that the reduction in tuberculosis mortality has applied 
to all sections of the country; to both the urban and 
rural populations; to the colored as well as to the white 
race; and to persons engaged in practically all occupa 


tions and branches of industry. Above all, it has applied 
to all economic strata of the population; and among the 
industrial wage-earners of our cities and their tamilies, 
where the tuberculosis situation has always been the 
eravest, the greatest vains have been plished. The 
campaign of the public health movement against tuber 
culosis has been effectively organized and carried out. Its 
results are becoming cumulative. With an intec 
» like tuberculosis a ri — declining number of 
that we have to deal with correspondingly 
cases, and hanes with fewer foci for new 


next pade 


ACCOM 


food 

tious diease 
deaths means 
fewer advanced 
Continued on 





Joseph H. Minton, Houston, Texas 


John Patrick, Charleston, W. Va. 

J. Arthur Pino, Lansing, Michigan. 

Harold Locke Quigley, Seattle, Washington. 
Max Salzer, Cincinnati, Ohio. 


John Shirley, Pittsburgh, Pa 
John Layton Shuff, Cincinnati, Ohio. 
Jesse Burns Staggers, Steubenville, Ohio 


Pittsbureh, Pa. 
Indiana. 
Indiana. 


Frederick John Stevenson, 
Elbert Storer, Indianapolis, 
James Teeters, Indianapolis, 


Orville Thorp, Dallas, Texas. 
Charles Kkdgar Way, Akron, Ohio. 
Graham C. Wells, New York City. 


Theo. P. Williams, Corry, Pa. 
Kkdward A. Woods, Pittsburgh, Pa. ; 
Edward Wallis Woods, Pittsburgh, Pa. 
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N EW YORK INSURANCE DEPART MENT 


EXPLANATION—Matter in italics is new; matter in brackets [ ] is old law to be omitted. 


An act to amend the insurance law, in relation to investments by 
life insurance corporations. 

The People of the State of New York, represented in Senate and 
Assembly, do enact as follows: 

Section 1. Section one hundred of chapter thirty-three of the 
laws of nineteen hundred and nine, entitled “An act in relation to 
insurance corporations, constituting ‘chapter twenty-eight of the 
consolidated laws,” as last amended by chapter five hundred and 
eighty-two of the laws of nineteen hundred and twenty-six is 
hereby amended to read as follows: 

§ 100. Investments. No domestic life insurance corporation, 
whether incorporated by special act or under a general law, shall 
invest in or loan upon any shares of stock of any corporation, 
other than a municipal corporation, nor, excepting government, 
state or municipal securities, shall it invest in, or loan upon any 
bonds or obligations which shall not be secured by adequate 
collateral security or where [more] less than [one-third] two-thirds 
of the total value of the required [collateral] security therefor 
shall consist of [shares of stock] collateral other than stock ; 
provided, however, that any such company may invest in or loan 
on (a) the bonds, debentures, notes or other evidences of indebted- 
ness, and may invest in or loan on (b) the preferred stocks of 
any solvent institution having two or more classes of stock or the 
quaranteed stocks of any solvent institution organized under the 
laws of the tnited States or of any state thereof, where such 
institution, or, in the case of guaranteed stocks, the guaranteeing 
corporation, during each of the five years next preceding such 
investment, shall have earned a sum applicable to dividends, equal, 
at least, to four per centum upon the par value (or, in the case 
of stock having no par value, then upon the value upon which 
stock was issued) of all its capital stock outstanding in each of 
such five years; and, provided, further that no such life insurance 
company shall invest in or loan on any such preferred stock in 
ercess Of ten per centum of the total issued and outstanding 
preferved stock of such institution, nor more than two per centum 
Of the assets of life insurance corporation. Every such corporation 
which on the first day of June, nineteen hundred and six, owned 
any shares of stock, other than shares of stock ef the kind 
described immediately above and, other than public stocks of muni- 
cipal corporations, Whenever the same were acquired, or any bonds 
or obligations of the kinds above described where said bonds or 
obligations were acquired after the first day of March, nineteen 


bonds and obligations within twenty years from the thirty-first 
day of December, nineteen hundred and six, or before the expira- 
tion of such further period or periods of time as may be fixed in 
writing for that purpose by the superintendent of insurance, and 
in each year prior to the expiration of said twenty years shal! 
make such reductions of its holdings of said securities as may be 
approved by the superintendent of insurance. No investment or 
loan shall be made by any such life insurance corporation unless 
the same shall first have been authorized by the board of directors 
or by a committee thereof charged with the duty of supervising 
such investment or loan. No such corporation shall subscribe to 
or participate in any underwriting of the purchase or sale otf 
securities or property, or enter into any transaction for such 
purchase or sale on account of said corporation jointly with any 
other person, firm or corporation; nor shall any such corporation 
enter into any agreement to withhold from sale any of its 
property, but the disposition of its property shall be at all times 
within the control of its board of directors. Any such corporation, 
in addition to other investments allowed by law, may invest any 
of its funds in any duly authorized bonds or evidences of debt 
of any government in which such corporation is transacting busi- 
ness, or of any state, or of any city, county, town, village, school 
district, municipality or other civil division of any state, or in 
any bank and bankers acceptances and other bills of exchange ot 
the kind and maturities made eligible by law for purchase in the 
open market by federal reserve banks. Any such corporation not 
authorized to do business in a foreign country, but having out- 
standing policies in favor of residents of such foreign country 
payable in the currency of such country may invest in the public 
stocks or bonds of such country or of any political subdivision 
thereof to an amount not to exceed the amount of the reserve on 
such policies. A domestic life insurance corporation may also 
loan upon the security of improved unencumbered real property in 
any state worth fifty per centum more than the amount loaned 
thereon, but real property shall not be deemed to be encumbered 
within the meaning of this section, by reason of the existence ol 
instruments reserving mineral, oil or timber rights, rights of way, 
sewer rights, rights in walls, nor by reason of building restrictions, 
or other restrictive covenants, nor when such real property is 
subject to lease under which rents or profits are reserved to the 
owner, provided that the security for such loan is a first lien upon 
hundred and six, shall dispose of said shares of stock and of said 





NEW HEALTH RECORD—Continued 
a This, in turn, is resulting in fewer new cases 
and in a steady downward trend in the mortality, which, 
in a tentivals short period of years should bring the 
a of this scourge of early adult life and of middle 
ave down to the level of the minor causes of death. 

No Improvement for Cancer 

The facts for cancer in 1927 give no comfort. Although 
the deathrate is only fractionally higher than that for last 
vear it again stands as a new maximum figure for this 
disease. We must still face the fact that while there go 
on, vear after year, large savings of life as the mortality 
from tuberculosis, pneumonia, typhoid fever, diarrheal 
complaints and the communicable diseases of childhood 
declines, the cancer deathrate continues to rise. Just as 
tuberculosis has been the chief scourge of early adult life 
and middle age, so is cancer one of the most destructive 
diseases of the higher age groups. And there is no more 
marked contrast in the public health record of recent years 
than that between the brilliant success of the anti- 
tuberculosis campaign and the lack of any signal success 
in the control of cancer. 

Alcoholism Deathrate Declines Slightly 

Deaths from alcoholism in 1927 numbered 603 as com- 
pared with 638 in 1926. There was a resultant decline in 
the deathrate from 3.7 per 100,000 in 1926 to 3.4 in 1927. 
The 1927 rate was higher than that for any year since 
1917 with the exception of 1926. It is lower than for any 
vear between 1911 and 1917 inclusive. The deathrate 
from this disease rose steadily between 1920 and 1926; 
but there was in 1927 the check noted above, which may or 
may not indicate that the peak figure since the establish- 
ment of National Phohibition has been reached. 








Of the 603 deaths charged to alcoholism in 1927, 598 
occurred among approximately seventeen million Indus- 
trial policyholders in the United States, whereas only 
five were charged to more than one million policyholders 
in Canada. Among the industrial populations, at least, 
the alcoholism deathrate in the United States was about 
nine times as high in 1927 as it was in Canada. Much 
interest attaches to the matter of whether or not the 
increasing sale of alcoholic beverages, under government 
regulation, in Canada during 1927, has been reflected in an 
increase in the alcoholism deathrate. These figures show 
very definitely that so far as the industrial population 1s 
concerned there was no increase in fatal alcoholism during 
1927 in Canada. 

During the six-year period 1922-1927, there were 
reported 2,898 deaths from alcoholism among Metropoli- 
tan Industrial policyholders. Among the more than seven- 
teen million persons exposed to risk in the United States 
the alcoholic deaths numbered 2,868 whereas among some- 
thing over one million policyholders in Canada, only 
thirty deaths were charged to this cause. 

Eleven hundred and sixty- eight deaths were charged to 
cirrhosis of the liver, which is closely associated with 
alcoholism, in 1927, as ‘compared with 1,148 in 1926. There 
was a slight decline in the deathrate, that is, from 6.7 in 
1926 to 6.6 in 1927 

There were twenty-nine deaths reported from acute 
poisoning by wood or denatured alcohol. This is the 
same number as occurred in 1926. Deaths reported from 
this cause (which have never been important numerically) 
declined steadily from the maximum reached in the first 
year of National Phohibition up to the year 1924; since 
1924 there has been practically no change. 
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such real property and that there is no condition or right, of 
re-entry or forfeiture, under which such lien can be cut off, sub- 
ordinated or otherwise disturbed. Provided, however, that nothing 
in this section contained shall be construed as prohibiting a life 
insurance company from entering into an agreement for the 
purpose of protecting the interests of the company in securities 
lawfully held by it, or for the purpose of reorganization of a 
corporation which issued securities so held, and from depositing 
such securities with a committee or depositories appointed under 
such agreement; but such agreement and deposit of securities 
thereunder must first be approved in writing by the superintendent 
of insurance with a statement of his reason for such approval. 
Nor shall this section be construed as preventing such company 
from accepting corporate stock or bonds, or other securities, which 
may be distributed pursuant to any such agreement approved as 
aforesaid or to any plan of reorganization approved in writing by 
superintendent of insurance with a statement of his reason for 
such approval. But if any securities so received shall consist in 
whole or in part of stock in any corporation or of bonds or 
obligations which shall not be secured by adequate collateral 
security or where more than one-third of the total value of the 
collateral security therefor shall consist of shares of stock, then 
any stock and any such bond or obligation so received shall be 
disposed of within five years from the time of their acquisition or 
before the expiration of such further period or periods of time as 
may be fixed in writing for that purpose by the superintendent of 
insurance, 
§ 2. This act shall take effect immediately. 
Senate, No. 530 2 


Proposed Revision of Expense and Other Sections 
Sections 97—-84-85—96-88 
Draft of February 4, 1928 
Section 97 
297. Limitation of Expenses 

1. No domestic life insurance corporation shall in any calendar 
vear after the year nineteen hundred and twenty-eight, make or 
neur any expense, including any and all. expenses which any 
person, firm, or corporation is permitted to make or incur on 
ts behalf or under any agreement with it, for the following items 
if expense, hereinafter referred to as first year expenses, in excess 
f the following aggregate amount hereinafter referred to as the 
first year expense limit: 

l‘irst year expenses—-the sum of the following: 

(a) Commissions on first year’s premiums on insurance and 
nnuities, 

(b) Compensation not paid by commission for services, other 
han supervision, in obtaining new insurance and annuities. 

(c) Net advances to agents. 

(di) Salaries and expenses of persons on the home office staff 
vhoe spend more than one-third of their time in the field in con- 
ection with the production of new business and/or ageney 
upervision, 

(e) Excess, if any. of the sum of renewal commissions, collee- 
ion fees, salaries and expenses for agency supervision (exelud 
ug salaries and expenses of persons on the home office staff), 
ind salaries, travelling expenses, rents and all other expenses of, 
r allowances to, branch offices, agencies and other local offices 
‘ver the sum of (1) two percentum of renewal premiums on in 
urance, (2) six percentum of renewal premiums on annuities 
including in (1) and (2) extra or additional premiums), (3) one 
‘ollar for each one thousand dollars of insurance in force at the 
nd of the year, (4) one dollar for each one thousand dollars 
f premium-paying insurance in force at the end of the year, 
nd (5) upon the request of any life insurance corporation, if 
he superintendent of insurance is satisfied that the ageney 
peration of such corporation is being properly and economically 
onducted and if he gives his written approval, twenty-five per 
entum of the amount by which the total salaries of managers, 
ssistant managers and other local agency supervisors may exceed 
he average of the corresponding items for the preceding fourteen 
ears, 

(f) Seventy-five percentum of the expense of advertising. 
l‘irst year expense limit--the sum of the fvllowing: 

(a) On first year’s premiums on new insurance (including 
\tra or additional premiums but excluding single premiums) 
eceived during the year, a percentage of such premiums deter- 
Continued on next page 
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89 YEARS 


of Life Insurance 


Ideals and Service 


xf 


An ideal became a reality when, on February 
t, 1843, “The Mutual Life of New York” 
issued its first policy. “The business of life insur- 
ance on the mutual plan started in America then 


and there. 


Priority in its field is not the Company's claim 





to greatness—age in itself is no great distinction. 
The Mutual Life began with high ideals of busi- 
ness conduct, which still prevail. It aims at 
quality and to be highly honorable in all its 


dealings. 


In its relations with policyholders and _ their 
representatives The Mutual Life has an out- 


standing record. 


‘Those who contemplate life insurance solicit- 


ing as a career are invited to apply to 


THE 
MUTUAL LIFE INSURANCE 
COMPANY OF NEW YORK 


Daviw F. Houston, President, 
GEORGE K. SARGENT, 2nd Vice President and 


Manager of Agencies 


34 NASSAU STREET, New York, N. Y. 
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NEW YORK INSURANCE DEPARTMENT—Continued 
mined by dividing the sum of (1) and (2) next below by the sum 
of the corresponding gross premiums: 

(1) On whole life and endowment insurance (other than 
single premium insurance) dated and paid for during the year 
and in force at the end of the year, on which the then current 
gross premium rate is not less than that for a whole life policy 
with level premiums payable during life, twenty percentum of 
the total gross annual premiums (excluding extra or additional 
premiums) current at the end of the year, and, in addition, 
thirty-five percentum of what such premiums would have been 
if said insurance had been issued on the whole life plan with 
level premiums payable during life consistent with the premi- 
ums to which the aforesaid twenty percentum applies. 

(2) On other insurance (except single premium insurance and 
except term insurance issued for less than one year) dated 
and paid for during the vear and in force at the end of the 
vour, thirty-seven and one-half percentum of the total gross 
annual premiums (exeluding extra or additional premiums) 
eurrent at the end of the year, and, in addition, thirty-five 

the excess, if any, of the premium on any policy 


percenttnn of 

over fifty pereentum of what such premium would have been if 

said policy had been issued on the whole life plan with level 
premiums payable during life. 

(ib) On new insurance or annuities on the single premium plan 
prradan for during the vear, SIN perceenttum of the premiums, 

fc) On new annuities other than single premium annuities, 
thirty-five percentum of the first year’s premiums (Cneluding 
extra er additional premiums) received during the year. 

(dl) On all new insurance (other than term insurance for less 
than one year) issued and paid for during the year, one dollar 
for each one thousand dollars of such insurance and an additional 
one dollar for each one thousand dollars of such insurance in 


forve at the end of the vear. 


lor the purpose of computing the first vear expense limit, whole 
life or endowment insurance preceded by term insurance and 
converted as of attained age, shall be considered as new lusurance; 
and when the premium on insurance (other than term insurance) 
issued atoa rate less than that necessary for inelusion in (1) 
above. is inereased to or above that limit, the Increase shall be 
eonsidered as a_first year’s premium, the new gross annual 
premium shall be ineluded in (1) above, and the amount of the 
original gross annual premium shall be deducted from the prem 
ta in (2) above. 

Provided, however, that any such corporation may make or incur 
first year expenses exceeding the first year expense limit) as 


herein defined by an amount not greater than the following 


percentages of its first year expense limit for the preceding 
en_lendar year, to wit: having at the end of such year five mil 
lions or tess of premium paying Insurance in force, fifty per 
centunmie which percentage shall decrease by one-fifth of one 
percentum for each one million dollars of Insurance in foree 
over and above five millions of dollars. 

Provided, further, that no such corporation shall incur for 
(a), (b) and (e¢) of first yvear expenses, a total amount in excess 
of the sum of (a). (b), €e), and fifty percentum of (d), of the first 
vear expense limit: and no such corporation shall pay a first 
years Commission on any policy in excess of tiffty-five percentum 
of the premium 
-. No such corporation shall make or incur any expense or 
perinit any expense to be made or incurred upon its behalf or 
under any agreement with it, except actual investment expenses 
(not exceeding one-fourth of one percentum of the mean invested 
assets) and except taxes and also except outlays exclusively in 
connection with real estate and commissions on mortgage loans, 
in excess of the sum of the first vear expense limit hereinbefore 
defined and the actual loadings upon renewal premiums received 
in said: year calculated on the level net premium plan according 
fo the standards adopted by the corporation under section eighty 
four of this chapter, exeept that at the option of the corporation 
such loadings on insurance issued after the year nineteen hundred 
and twenty-eight may in any event be calculated according to 
the American men ultimate table of mortality, but in no event 
Shall such a corporation make or ineur expenses as above 
described in excess of the sum of the first year expense limit here 
inbefore detined (excluding the additional limit for small corpora 
fious), six percentum of renewal premiums on insurance and 
annuities (including extra or additional premiums), two dollars 
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A Policy 


for EVERY 
Applicant 


The Lincoln National Life is now in 
position to offer everybody a policy. 


In addition to its wide scope of poli- 
cies written over an age range ot trom | 
day old to 70 years, and its substandard 
service covering employment hazards and 
physical impairments, it presents a Re- 
tirement Income Policy written upon 
men or women without physical exam- 
ination. 

The Retirement Income Policy, which 
has death benefits, cash surrender values, 
loan values and providing either a lite 
annuity or refund annuity to begin at an 
age elected by the insured, gives Lincoln 
National Life agents a chance to ofter 


some form of policy to every applicant. 














LINK UP(())witH THE (()) LINCOLN) 


THE 
LINCOLN NATIONAL LIFE 








INSURANCE COMPANY 
“Its Name Indicates Its Character” 
Lincoln Life Building 


FORT WAYNE, INDIANA 





More Than 515,000,000 in Force 
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dollars of insurance issued and paid for 
force at the end of the year, and two and 


thousand dollars of insurance in 


for each thousand 
during the year and in 
one-half dollars for each 
force at the end of the year. 

Provided, however, that any such 
incur total expenses exceeding the limits of total expenses herein 
defined by an amount not greater than the following percentages 
of its total expense limit for the preceding calendar year, to wit: 
having at the end of such year five millions or less of premium 
paying insurance in force, fifty percentum, which percentage shall 
one-fifth of percentum for each million dollars 
of insurance in force over and above five millions of dollars. 

3. No such corporation, nor any person, firm, or corporation 
on its behalf or under any agreement with it shall pay or allow 
to any agent, broker or other person, firm, or corporation for 
procuring an application for life insurance, for collecting any 
premium thereon or for any other service performed in connec 
tion therewith any compensation greater than that which has been 


one 
one 


corporation may make or 


decrease one one 


determined in advance; provided that, if supervision over any 
outstanding insurance by a local salaried representative is dis- 
continued, a collection fee not to exceed two percentum may 


thereafter be paid on renewal premiums actually collected on such 
insurance, 

t. (No change in this subdivision—bonuses, prizes, ete.) 

+>. No such corporation shall pay commissions (including col- 
lection fees) upon renewal premiums received upon any policy 
issued after the year nineteen hundred and twenty-eight, in excess 
of the percentages in the following schedule to be known as the 
maximum renewal commission schedule, to wit: five percentum of 
the premium annually for fourteen years after the first year of 
insurance in the case of any endowment policy providing for less 
than twenty annual premiums, and seven and one-half percentum 
of the premium annually for the first nine years after the first 


year of insurance and five percentum of the premium annually 
for the next ensuing five years in the case of other forms of 
policies: provided that an amount found, by a calculation ap- 


proved by the superintendent of insurance and based upon mortal- 
ity and lapse and an interest rate of not lower than four 
percentum per annum, to be equivalent to the maximum renewal 
commission schedule after deducting not less than one and one- 


rates 


half percentum of the premium annually, may be distributed 
through three or more years, or through a period exceeding 
fourteen years, but not more than two-fifths of such amount shall 


be payable for any one year, provided further that in any agency 
subject to the supervision of a local salaried representative the 
renewal commissions payable for fourteen years to agents of such 
ugenecy shall not in the case of any policy exceed two-thirds of 


the percentages in the maximum renewal commission schedule, 
subject to the calculation as aforesaid without, however, the 
deduction provided for above; provided further that on any 


policy issued after the year nineteen hundred and twenty-eight, 
i fee not exceeding two percentum may be paid for the collection 


of premiums which shall be received for any year after the 
fifteenth year of insurance; and provided also that any such 
corporation may condition the allowance or payment in whole 


or in part of any of the renewal commissions allowed to be paid 
as aforesaid upon the efficiency of service of the agent receiving 
the same or upon the amount and quality of the business renewed 
under his supervision. If any such corporation shall compensate 
its agents, or any of them, after the first insurance year, in whole 
or in part, upon any other plan than commissions, the aggregate 
sum so paid shall in no year exceed the limitations herein imposed 
and the schedule and plan of such compensation shall be sub- 
mitted to and approved by the superintendent of insurance. 
6. (No change in this subdivision—loans or advances). 


7. (No change in this subdivision—foreign corporations must 
also comply). 

8. (Eliminate present subdivisions 8 and 9 from the present 
law and substitute the following which shall be given the new 


number 8), 

No such corporation shall issue any policy that shall not appear 
to be self-supporting on assumption as to interest, 
mortality, and expense. 

9. (Renumber subdivision 10 of the present law, give it the new 
number 9 and change it to read as follows:). 

In computing expenses and limits of expenditures 


reasonable 


under the 


provisions of this section, reinsurance assumed shall be excluded 
shall 


and reinsurance ceded shall not be deducted. This section 
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in- 
2 of 


and 


business of 


Subdivision 


not apply to made or incurred in the 
dustrial or group insurance or group annuities. 
this section shall not apply to stock corporations 
representing themselves as issuing in this state non-participating 
policies exclusively; provided that if a company issues in this 
state both participating and non-participating policies and if the 
superintendent of insurance after examination of the:methods of 
accounting of such company finds that its expenses are allocated 
to each of such kinds of business in a fair and equitable manner, 
this section shall apply as follows: The participating 
of such company shall then be subject to such provisions of this 
section as apply to companies issuing participating policies exclu- 
sively, and the non-participating business of such company shall 
be subjected to such provisions of this section as apply to com- 
panies issuing non-participating policies exclusively. 

10. (Add a new number 10 to read as follows:)— 

In the event that any life insurance corporation 
penses in any calendar year in excess of the first year expense 
limit or the total expense limit provided for in this section, the 
superintendent of insurance may, at his discretion, suspend the 
operation of this section for such corporation for such year, pro- 
vided the corporation shall first satisfy him that it bas taken 
steps which will enable it to comply with the provisions of this 
section during the succeeding year. 


expenses 


issuing 


business 


mecurs eXx- 


Draft of February 4, 1928 
Section 84 
In subdivision 2 of Section 84, strike out the word “further” 
in the fifth from last line, and add the following phrase to this 
subdivision: 
: provided further that any life insurance corporation may, at 
its option, value its insurance contracts issued on and after the 


first day of January, nineteen hundred and twenty-nine, in ac- 


cordance with their terms on the basis of the American men 
ultimate table of mortality with interest not higher than three 
and one-half per centum per annum by the level net premium 


method or by the modified preliminary term method hereinafter 
described. 

Amend subdivision 6 of Section S84 to read 
The legal minimum standard for the valuation of 
policies issued after the first day of January, nineteen 
and seven, shall be the American experience table of 
with interest at three and one-half per centum per annum, pro- 
vided, that any life insurance corporation may voluntarily value 
its industrial policies on the basis of the standard industrial mor- 
tality table or the substandard industrial mortality table by the 
level net premium method or in accordance with their terms by the 
modified preliminary term method hereinabove described 
Amend subdivision 7 of Section 84 to read as follows: 
Any life insurance corporation may voluntarily value 
icies, or any class thereof, according to either the American experi- 
ence table of mortality or the American men ultimate table of 
mortality, or if industrial, at its option, according to the standard 
industrial mortality table or substandard industrial mortality 
table, at a lower rate of interest than that above preseribed, but 
not lower than three per centum per annum, and with or without 
reference to the method of valuation, and in every such case shall 
report the standards used by it in making the same to the 
intendent of annual statement, provided that no 
such standards, if adopted, shall be abandoned without the consent 

of the superintendent of insurance first obtained in writing. 


as follows: 

industrial 
hundred 
mortality 


its pol- 


super- 


insurance in its 


Draft of February 4, 1928 


Section 85 


Amend Section 85 to read as follows: 


835. When the actual premium is less than the net premium plus 
one dollar. 
When the actual premium charged for an insurance policy by 


any life insurance corporation doing business in this state is less 
than the net premium for such policy increased by one dollar for 
each one thousand dollars of insurance computed according to the 
American men select table of mortality with interest at three and 
one-half percentum per annum, such corporation shall be charged 
as a separate liability with a deficiency reserve calculated by mul- 
tiplying the said deficiency in the actual premiums by the present 
value of an annuity for the remainder of the premium-paying 
period, on the American men select table of mortality with interest 
at three and one-half per centum per annum. 

Continued on next page 
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Draft of February 4, 1928 
Section 96 


Combine Sections 96 and 96a into a new Section 96 amended to 
read as follows: 

896. Limitation of New Business. 

1. No domestic life insurance corporation shall issue in any year 
new policies for a larger amount in the aggregate than as follows, 
to wit: If the total amount of insurance by said corporation in 
force on the thirty-first day of December of the proceding year is 
more than fifty million dollars, and not in excess of one hundred 
million dollars, not more than thirty-five percentum thereof; if 
more than one hundred million dollars, and not in excess of three 
hundred million dollars, not more than thirty percentum thereof, 
or thirty-five million dollars, whichever is the larger if more than 
three hundred million dollars, and not in excess of six hundred 
million dollars, not more than twenty-five percentum thereof, or 
ninety million dollars, whichever is the larger; if more than six 
hundred million dollars, not more than one hundred and fifty 
million dollars, or it may increase its new business to an amount 
not exceeding one hundred and seven and one-half precentum of 
the largest amount issued in any one of the three years immedi 
ately preceding: provided, that in determining the amount of new 
insuranee issued, policies of reinsurance, group insurance, indus- 
trial policies, policies known as intermediate policies issued by 
corporations transacting the business of industrial insurance, and 
policies which by reason of residence, occupation, or personal or 
family history or impaired health, call for the payment of higher 
premiums than those charged for standard risks, shall be excluded 
and there shall be included only that insurance upon which the 
first premium or instalment thereof has actually been received. 

2. If during any calendar year the superintendent of insurance 
shall be satisfied that insurance corporations, writing not less than 
fifty percentum of the amount of life insurance written by insur 
anee corporations authorized to du business within this state, will 
in the normal course of their business properly and economically 
conducted reach the limits provided for in this section before the 
end of superintendent of insurance is 
authorized to suspend the limitation in subdivision 1 for such 
calandar year as to any corporation making application for such 
suspension. If the superintendent, after examination of the agency 
operation of any life insurance corporation, finds that its business 
is being properly and economically conducted and that it is in 
good faith observing the requirements of section ninety-seven of 
this chapter, he may, upon application of such corporation, sus 
pend the said limitation for such calandar year as to such cor 
provided, however, that any suspension by the superin 


such calendar year, the 


poration ; 
tendent shall be made subject to such rules and regulations as he 
may preseribe 

6. A foreign life insurance corporation, which shall not conduct 
its business within the limitation and in accordance with the re 
quirements imposed by this section upon domestic corporatons, 
shall not be permitted to do business in this state. 


Draft of February 4, 1928 


Section 88 


Add the following sentence before the second from last sentence 
of Section SS: 

Anything herein to the contrary notwithstanding the net single 
premium rate employed in computing the term of temporary 
insurance or the amount of paid-up or pure endowment insur- 
ance granted as a nonforfeiture value under any life insurance 
policy may at the option of the company be based upon the 
American experience table of mortality instead of the table used 
in computing the reserve on the policy. 


Amendments to Sections 84 and 10l-a suggested by the Com- 
panies that write Group Life Insurance 


Draft of February 1, 1928 
Section 84 


Add a new subdivision between subdivisions 6 and 7 of Section 
S4 to read as follows: 
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What Are Your 
Plans for 


1928 


ARE You GoInGc To Stray IN THE 
PROCESSION OR ARE You GOING 
To Briaze Tue TRAIL? 


EEE EEE 


1 You cannot plan for tomorrow if yes- 
terday’s work is still on your desk! 


You cannot get better results if you are 


4 mainly concerned with post-mortems! 


' You cannot succeed in competition with 
others unless you develop a superior or- 
ganization and give better services! 


| ARE You CONCERNED ABOUT 


| IMPROVED METHODS 
ELIMINATION OF WASTE 
| SPEEDING UP OF WORK 

| TRAINING OF EMPLOYES 


) Perhaps an analysis made by us would 
reveal weaknesses which you may be too 
close to the picture to discern. 


] 

| I;xperience, combined with common- 
sense and a practical point of view, are 

» our assets. 


| An interview will confer no obligation 
| but may point the way to a cooperative 
effort which will pay handsome dividends. 


Write for a copy of our book ‘‘Capital- 
izing Experience.” 


————————————————— 


| It tells who we are and what we do. 


H. A. HOPF & COMPANY 


| Management Engineers 
40 Recror STREET, New York 
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. The legal minimum standard for the valuation of group annui- ities shall be less than the net premiums based on Cammack’s 
ties issued on and after the first day of January, nineteen Group annuity tables of mortality with interest at four per cen- 
| hundred and twenty-nine, shall be Cammack’s Group annuity tum per annum plus a loading of twenty per centum of the 
| tables with interest at four per centum per annum. gross payments, provided, however, that when the contract pro- 


Add the phrase, “except group anuities,” after the word “annu- vides that the initial dividend arising from such group annuities 
ities’ in the first line of subdivision 5 of Section S4. or the first revision of rates thereon (which may be made retro- 
| active) shall be deferred at least three years a loading of not 
| Section 101-a. less than ten per centum of the gross payments may be charged. 

Add a new subdivision to Section 101-a to read as follows: A foreign life insurance company which shall not conduct its 
No domestic life insurance company shall issue any contract business in accordance with this requirement shall not be per 
covering group anuities the stipulated payments for which annu- mitted to do business in this state. 
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4 1514 1557 
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ORDINARY LIFE—1928 SCALE (Effective April 1, 1928) 


29 


2202 225 


1758 
1729 
1712 
1694 
1676 
1658 


2319 238 


1868 1924 
1836 1893 


la 

259 268 
179 186 
g0 R9 


Premiums, 
31 32 
1 2448 


36 0837 


2671 2755 


2196 2277 
2164 2244 
2145 2224 
2125 2202 
2105 2182 


2062 2139 


2040 2115 2 


2016 2092 
1993 2068 
1978 2052 


1961 2/34 2 


1942 2913 
1921 1990 


1898 1965 2 
1875 1938 2 


38 


2843 2936 


2362 
2328 
2306 
2284 


2263 : 
2084 2161 : 


39 


Net Costs and Cash Values 
41 42 
31 253 


2199 2285 
2168 2254 
137 2223 
2107 2193 
253 26: 
161 167 
92 96 
369 384 
63 272 


43 44 
3373 3500 
2871 2993 


5 2831 2952 
2805 2925 


2780 2899 
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31 48632 
2349 2415 


5 1947 2010 


1935 1997 
1923 1984 
1910 1970 
1896 1955 
1882 1941 
1867 1925 


96 1851 1909 


1836 1892 
1819 1876 
1804 1860 
1785 1841 
1766 1820 
1744 1796 
1725 1773 
1699 1745 
1673 1719 
1645 1688 
1618 1660 


7 1587 1628 


189 195 
125 130 
64 65 
277 285 
21 209 
76 76 
359 370 


Twenty Pay Life 
380s 37 39 


3773 3942 4130 
3318 3479 3658 
7 3295 3451 3625 
3122 3266 3421 3591 
3238 3391 355 

3205 3357 3520 
2 3171 S320 3480 
3139 3285 3436 
5 3101 3242 3393 
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3696 
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4 35 

58 2635 
2147 
2134 
2119 
2103 
2087 
2070 
2054 
2035 
9016 
1998 
1980 


Net Costs 


4569 
4063 
4021 
3979 
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3889 
3842 
3606 3794 
3561 3745 3f 
3695 3s! 


360 37 
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2153 2227 


2132 2201 2 
2105 2174 2% 


2079 2145 
2052 2117 


9029 20R5 § 
1989 2051 2 
1956 2016 2 
1923 1982 2 
IRR 1946 2 


1853 1910 
1818 1876 
222 230 
152 158 

70 72 


325 336 


38 


2895 
2469 
2452 
2435 2 
2416 2! 
2398 2 
9375 


ave 


2 animate, 
47 49 51 
4829 5122 5455 
4293 4547 4834 
4246 4497 4779 
200 4447 4726 
4152 4507 4671 
4104 4344 4618 


39 
2991 


2560 





2543 


1000 1000 
-205 -17 


Net Costs and Cash Values 


41 42 


94 3203 3318 


2762 2868 
2739 2844 


> 2715 2820 


2693 2796 


2668 2766 


7 2640 273 


2610 2706 
2580 2673 
2548 2640 


9428 2514 2604 


2481 2569 


2225 2307 
2189 2270 
2152 2233 
265 275 
184 191 
Sl 84 
385 399 
288 298 
97 101 


Year End. 


35 40 


4156 4287 
4099 4227 
§ 4043 4165 
3982 4101 
3918 4036 
7 3852 3970 


3784 3902 


3335 3482 
428 44: 
407 408 

21 34 
620 640 
674 67 
-54 -33 


795 821 





43 44 
3440 3570 


2902 3014 
2870 2981 
2839 2947 
2806 2913 
2771 2876 
2738 2840 
2699 2800 
2662 2761 
2623 2721 
2582 2682 
2546 2645 


§ 2510 2608 


2471 2569 
2435 2531 
2397 2493 
2358 2454 


2322 2417 


87 9] 
414 430 
307 «-317 
107 113 
534 55 ) 
418 430 
116 125 


1928 SCALE (Continued) (Effective Jan. 1, 1928) 
and Cash Values 





. 
45 50 


4975 5139 5415 5876 
4486 4638 
4446 4594 
4495 4548 


4881 5259 


4830 5202 


4779 5144 
4725 5085 
4670 5024 
4612 4963 
4554 4905 
4494 4846 
4431 4788 
4368 4729 
4303 467 

4242 4612 


3861 4261 
3796 4208 
3734 4161 
463 499 
409 409 
54 890 
672 727 
670 665 
2 62 


865 
1000 1000 
9 -135 


—60 


(Pages reproduced in Advance from Best’s Illustrations) 


45 46 47 48 50 
3635 3779 3933 4097 4458 
3122 3259 3406 3562 3907 
3079 3216 3361 3516 3853 
3053 3188 3330 3481 3812 
3026 3159 3300 3448 3769 
2998 312 208 3413 3727 
296 097 3233 3376 3684 
2936 3064 3197 3338 3641 
2898 3022 3155 3295 3598 
2861 2983 3115 3254 3555 
2822 2943 3072 3211 3513 
2786 2904 3031 3169 3476 
2753 2870 2997 31 3440 
2720 2837 2963 3101 3406 
2686 2803 2930 3068 3373 
2652 2769 2895 303 3341 
2619 2737 2864 3002 3311 
2587 2706 2834 2973 3283 
2557 2676 280 4 3257 
2526 2645 2775 2917 3234 
2498 2618 2748 2890 $214 

298 311 324 339 371 

188 195 202 209 223 

110 116 122 130 148 

4: 452 73 494 541 

301 11 321 331 351 

133 141 152 163 190 

561 586 613 641 704 

416 428 439 451 473 

145 158 174 190 921 
45 46 47 8 49 50 
3709 3855 4011 4179 4356 4545 
3231 3361 3500 3650 38 3972 
3199 3329 3468 3618 : 3929 
3166 3293 3428 3753 3725 3886 
3133 3258 3391 3534 3683 3841 
3098 3221 3352 3492 3639 3796 
3063 3182 3310 3448 3750 
3026 3145 3270 3406 3708 
2988 3104 3228 3361 2666 
2949 3063 3185 3322 3623 
2908 3020 3145 3280 3580 
2867 2983 3107 3241 3384 3557 
2829 2944 3067 3200 3343 3495 
2790 2904 3027 3160 : 3452 
2752 2864 2985 3117 3409 
2713 2825 2945 3077 3366 
2674 2785 2905 3035 322 
2635 2745 2864 2995 3281 
2595 2706 2825 2955 3225) 
2557 2668 2786 2915 3174 
2519 2629 2747 2863 3122 
308 $20 333 347 378 
213 220 228 235 251 

95 100 105 112 127 
447 465 484 505 550 
327 337 347 357 378 
120 128 137 148 72 

77 «6©60006«©66250—6CG65K2 711 
441 453 464 476 498 
136 147 161 176 213 
laa 25 Pay Life———, 

25 3006Co35tis«é4D 50 
2644 2894 3204 3601 4127 4854 
2237 2481 2778 3150 3635 427 
2222 2463 2757 3125 226 
2205 2445 2736 3097 3562 4179 
2188 2424 2711 3069 3524 4131 
2170 2402 2685 3039 3484 4084 
2151 2381 2659 3009 3443 4055 
2132 2358 2632 2973 3988 
2111 2335 2605 2937 3357 3942 
2089 2309 2575 2899 3311 3895 
2067 2283 2546 2859 3265 3848 
2043 2255 2514 2819 3218 3801 
2018 2226 2479 2778 3175 3751 
1992 2197 2444 2735 3708 
1965 2166 2404 2692 3087 3660 
1937 2135 2363 2647 3613 
1909 2102 2321 2600 2995 3567 
1880 2065 2280 2557 2950 3423 
1848 2028 2236 2512 2905 3467 
1816 1989 2193 2469 2860 3414 
1782 1947 2148 2425 2816 3362 

216 239 267 302 406 

169 188 210 234 287 

47 51 57 68 119 
315 349 9 43 591 
277 SOT 341 376 445 

38 42 48 62 1455 
408 450 501 564 765 
404 446 491 : 


as1TT AMIHSWAAG JILNVILV 


adTT AMIHSNAAG 





Option ‘D’: 


j 


stom ¢ 


<0 
“ 


el el ee! * 
2 ODMH OD WI Does 


edad 
Coanoau 


to 


~S 


remain 


® 


“UL 
"Bog 


56 2657 


* 








755 28 24 : 


Premiums, 
40% prem. reduction 
28 3 31 
2824 2973 3054 
7 2973 3054 
2397 > 2415 2491 2 
2369 2 7 2393 2460 2 


76 3340 2 d 
2 1623 


3 1694 
1096 


7 1077 


1065 


> 1052 


1038 
119 


; 2824 2897 
2279 2 


2258 2 
2246 


2232 2 


2218 2 
140 
5 2824 
2179 
2147 
2122 


30 20906 2 
; 2068 2 


183 


ORDINARY LIFE—1928 SCALE—(Effective January 1, 1928) 
Net Costs and Cash 


28 
2314 
2314 2 
1578 

553 


1528 


5th year dividend was 


31 3: 
3682 
3682 


3542 
3542 


504 524 544 565 587 609 
~103 -107 -109 -110 -110 -108 -104 
* Special 5th year dividend, see above note. 


the 


35 
3834 
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7 2365 2428 


1703 1776 
1784 1833 
1177 1221 
1163 1207 
1149 1192 
1134 1176 


3 1119 1168 


129 135 
2973 3054 
2420 2498 


2405 2483 2 


) 2391 2467 
2375 2451 
2359 2442 2 

149 156 
2973 3054 


2299 2376 


2272 2349 2430 


2245 2320 
2216 2290 2 


7 2186 2266 2 


195 202 


3 6331 


2374 2438 2505 


2438 2505 


26 1676 1728 


120 124 
37 39 
193 201 
294 305 
276 285 
18 20 


1928 SCALE—(Effective January 1, 
e- ———-——- 


274 288 
255 266 

19 22 
418 434 
501 528 


» 
210 218 22 


Premiums, 


33 34 35 
2650 2728 2811 
2650 2728 2811 
1840 1910 1982 2 
1818 1886 1957 2 
1795 1862 1931 ; 

835 880 938 
1745 1810 1885 
1720 1 
1701 1 
5 1683 1 
1663 17: 
1642 1708 1775 


on these 
same, the net cost will 


paid 


Twenty Pay 
37 39 


4000 418! 
3834 4000 4181 
2899 3042 3207 


STATISTICAL EXHIBIT 


Pages reproduced in Advance from Best’s 


Costs and 


and Ordinary 


33 34 35 
3227 3321 3419 
3227 3321 3419 ; 
2653 2747 2845 2 

38 2628 2720 2817 3 
2513 2601 2692 2787 
1935 2015 2111 ; 


791 1866 
1845 


175 181 188 
35 140 146 
40 41 42 

216 224 233 

328 341 355 

306 316 327 
22 25 28 

policies in 


43 45 


4604 4852 513! 
4604 4852 5131 545 
3605 3835 40 
8 3563 3789 4042 4338 
> 3517 3741 3991 
2313 2514 2732 2 
3422 3641 3888 
3372 3589 3836 4 
3321 3536 3 
3267 3482 3715 : 
3213 3427 364 
3158 3360 3! 
3101 3290 3506 
3032 3220 3437 : 
2961 3148 3351 
2889 3075 3263 
9 


342 364 
300 «6311 

42 53 
484 500 
626 666 
700 723 
-74 -57 








on O. L. plan; 


not aa 


-———— Twenty Year End.— 
35 40 4 


CONVERTIBLE—1928 SCALE (Effective Jan. 1, 1928) 
Cash Values (Options D. C. and A) 
Life; ‘C’—increased 


-_———, 


50 


6255 
6255 
5088 
2 5026 
4963 


not have dividends computed 


25 


2475 3264 
2475 32 
2347 : 


9987 


99 26 2949 


oa 


2116 27 


2131 


2076 2738 


9021 


1964 9590 
1906 2513 


1860 3187 


216 


Cash value between 2nd and 
10th premiums is 110% of pre- 


too 


Illustrations 


35 


4427 
4427 
2 4137 
> 4048 
3958 
3624 
3771 
3675 
3577 
3476 
3373 
= 3267 
» 3158 
3046 
2931 4 100 


381 


‘A’—Paid-up Option 


44 45 47 48 
34 4585 4767 4948 5141 5345 
4595 4767 5141 5345 
3996 4167 > 4581 4784 
3962 413 4540 4742 
3927 4094 4499 4699 

> 3220 3388 ¢ 3844 4045 
2757 2860 3085 3207 
2137 2238 ; 2441 2563 
2119 2220 2329 2422 2545 
2101 2202 2: 2405 2514 
2093 2184 22 2375 2483 
2066 2168 2265 2345 2454 
230 239 260 269 
34 4595 4767 5141 5345 
7 4059 4233 4598 4806 
4040 4213 7 4576 4786 
4020 4194 7 4559 4753 
4001 4175 4526 4719 
3983 4157 4494 4687 
272 283 307 318 
4595 4767 5141 5345 
3850 4014 4411 4609 
3810 3972 4366 4562 
3767 3929 4319 4501 
3724 3883 4259 4439 
3679 3837 4197 4375 
329 6341 37 289 

44 45 47 48 
3808 3955 4112 4279 4457 
3808 3955 4279 4457 
2898 3033 3 3330 3492 
2868 3002 : 3295, 3456 
2838 2970 3 5260 3440 

& 1741 1860 2115 2256 
2775 2904 : 3189 3349 
2745 2871 ; 156 3315 

} 2710 2838 2975 3123 3267 
2678 2805 2! 3076 3219 
27 2646 2769 2 3030 3172 
2496 2615 2729 2852 2984 3126 
6 2572 2685 2 2939 3080 
24 2528 2641 2 2894 3018 
2486 2598 2 2833 2955 
2444 2556 2772 2892 
2403 2498 26 2711 2829 
2349 2443 254 2653 2770 
2296 2388 2 2596 2712 
2242 2334 2539 2653 

186 2279 2376 2482 2595 2 

977 290 119 334 
205 212 227 235 

72 78 992 99 

317 327 347 357 
519 542 593 621 
429 44 464 475 

90 101 129 146 


on this me thod 


inc. Bond at 60-——-—. 


40 


6261 
6261 
5799 § 
5675 § 
5549 832 
5010 
5287 7 

5153 782 
5014 7 


533 


miums excepting Ist; 


after equals total premiums 
interest. 


paid without 





CA 'N) ATAVLINOA CAN) ATAVLINOA 


CAN) AIAVLINOA 
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“~ ry. 
STATISTICAL EXHIBII 
~ ‘> : ye . ‘ > ’ : s 
Pages reproduced in Advance from Best’s Illustrations 
ACTUAL HISTORIES—lIssues of 1908 and 1918 
Premiums, Net Costs and Cash Values 
— Ordinary Life ~ _ —20 Payment —_ > ————- - 20 Year End.—————, 
Age 21 25 30 35 40 45 £450 55 21 25 30 06=s 35 40 50 55 21 25 30 35 40 45 50 3=«s B55 
Prem. 1962 2149 2438 2811 3301 3955 4848 6072 2984 3183 3476 3834 4279 4882 5617 6669 5007 5053 513! 5247 5431 5732 6234 705! 
1909 1739 1905 2161 2492 2926 3506 4397 5382 2678 2855 3114 3431 3824 4330 5003 5930 4536 4572 4635 4729 4883 5138 5570 6281 
1910 1721 1884 2137 2463 2891 3463 4245 5318 2647 2822 3078 3390 3778 4276 4942 5859 4481 4517 4578 4671 4823 5074 5501 6206 
1911 1634 1789 2027 2335 2741 3282 4023 5042 2535 2699 2942 3236 3602 4072 4701 5568 4316 4347 4400 4482 4617 4848 5244 5904 
1912 1614 1766 2001 2304 2703 3236 3967 4975 2500 2661 2900 3189 3549 4012 4633 5491 4250 4280 4332 4413 4546 4774 5167 5821 Ti 
191s 1594 1743 1974 2272 2664 3189 3911 4907 2463 2622 2857 3141 3495 3951 4564 5413 4182 4211 4263 4543 4473 4699 5088 5737 © 
1914 1573 1720 1946 2239 2625 3142 3855 4839 2426 2582 2812 3091 3440 3889 4494 5335 4110 4140 4190 4269 4399 4623 5008 5652 Cc 
115 1553 1698 1919 2206 2585 3094 3798 4771 2388 2541 2767 3041 3383 3826 4424 5256 4039 4067 4117 4195 4323 4545 4927 5566 o—= 
1916 1532 1673 1890 2172 2545 3046 3741 4703 2349 2499 2720 2990 3326 3762 4353 5177 3966 3994 4043 4119 4245 4465 4844 5479 _ 
17 1510 1648 1862 2138 2505 2998 3684 4635 2309 2456 2673 2937 3267 3697 4281 5097 3890 3918 3866 4041 4166 4383 4760 5391 > 
1918 1488 1623 1832 2104 2462 2950 3626 4568 2269 2412 2625 2885 3207 3631 4207 5016 3812 3839 3886 3961 4084 4300 4674 5302 
1919 1486 1620 1828 2098 2456 2942 3620 4564 2258 2400 2611 2868 3191 3616 4192 5004 3783 3811 3859 3933 4057 4274 4651 5285 ice] 
1920 1524 1661 1873 2148 2515 3014 3711 4683 2289 2433 2648 2911 32435 3679 4275 5115 S801 3831 3884 3966 4099 4331 4729 5391 _ 
1921 1501 1635 1842 2112 2473 2965 3654 4617 2245 2386 2596 2851 3179 3609 4199 5032 3715 3745 3797 3879 4011 4242 4637 5297 [7 
1922 323 1463 1694 1992 2388 2908 3597 4552 2075 2221 2450 2729 3082 3532 4122 4947 3561 3592 3655 3748 3898 4145 4543 5200 _ 
192 1124 1266 1521 1840 2267 2799 3461 4395 1852 1999 2247 2537 2908 3365 3933 4744 3291 3325 3396 3499 3666 3921 4313 5067 2 
1924 1039 1177 1415 1715 2111 2603 3230 4123 1697 1837 2065 2334 2676 3096 3635 4411 2998 3031 3096 3191 3342 3581 3959 4694 ¢ 
1925 1021 1163 1396 1693 2078 2553 3175 4063 1655 1797 2017 2280 2610 3014 3546 4316 2910 2943 3001 3093 3237 3467 3844 4478 
1926 963 1108 1352 1617 1976 2409 2989 3820 1583 1724 1935 2188 2496 2871 3376 4111 2810 2842 2895 2977 3110 3325 3688 4297 ~< 
1927 944 1092 1312 1595 1942 2354 2928 3755 1538 1680 1884 2130 2427 2786 3287 4020 2715 2744 2795 2872 2997 3209 3575 4189 <, 
1928 925 1066 1277 1556 1887 2279 2850 3680 1449 1582 1772 2009 2289 2633 3133 3873 24 ‘7 2514 2561 2637 2762 2981 3361 3997 
Total Net Gosts, Cash Values and Differences—10 Year History—Issues of 1918 
[NC $164 174 197 227 266 9 2 491 246 261 285 313 349 394 456 541 416 419 424 432 446 468 508 573 
wicyv 4 98 120 146 177 212 250 290 193 208 230 255 Y83 311 338 362 408 407 407 407 407 408 408 408 
\D 80 76 77 81 89 107 142 201 53 53 55 58 66 83 118 179 8 12 17 25 39 60 4100 165 
20 a History—iIssues of 1908 
INC 282 307 352 411 487 587 %725 914 32 462 507 562 630 716 833 997 737 743 753 770 797 843 921 1052 
CV 199 230 276 327 383 441 498 55) aan 504 555 609 666 723 776 824 1000 1000 1000 1000 1000 1000 1000 1000 
iD 83 77 76 06=— 84 Od i246 «2227 ) «863 -36 -42 -48 -47 -36 7 587 173 ~263 -257 -247 -230 -203 -157 -79 52 
ORDINARY LIFE—1928 SCALE—(Effective January 1, 1928) 
Premiums, Net Costs and Cash Values 
Age 23 2 27 238 2 3% 381i 32 33 34 35 36 37 38 39 4 4i1 42 43 44 45 46 47 48 £49 50 
Prem. 2149 2201 2256 2314 2374 2438 2505 2575 2650 2728 2811 2898 2390 3088 3191 3301 3416 3539 3670 3808 3955 4112 4279 4457 4646 4848 
Yr. 1 1470 1513 1558 1607 1659 1714 1771 1830 1891 1956 2025 2097 2174 2254 2338 2427 2522 2622 2731 2843 2963 3090 3225 3370 3522 3683 
2 1434 1476 1521 1569 1620 1674 1731 1788 1848 1912 1980 2052 2127 2205 2288 2378 2470 2570 2675 2787 2905 3030 3164 3306 3455 3614 
3 1426 1468 1513 1560 1610 1663 1719 1776 1835 1897 1964 2035 2109 ZI86 2268 2357 2448 2545 2650 2758 2876 2999 3129 3269 3416 3574 
4 1417 1458 1501 1548 1598 1649 1704 1760 1819 1881 1947 2016 2/88 2165 2247 2333 2423 2519 2622 2729 2845 2965 3093 3231 3378 3534 
5 1404 1444 1488 1534 14583 1633 1687 1743 1801 1862 1927 1995 2166 2142 2222 2307 2397 2491 2592 2698 2810 2929 3055 3192 3338 3493 
6 1388 1429 1473 1519 1566 1617 1669 1724 1781 1841 1905 1972 2942 2117 2195 2279 2367 2461 2560 2663 2773 2890 3016 3153 3297 3452 
7 1374 1415 1458 1503 1550 1599 1650 1704 1760 1819 1882 1948 2917 2090 2168 2250 2337 2429 2525 2627 2735 2852 2979 3113 3257 3411 = 
S 1359 1400 1442 1486 1532 1580 1631 1683 1738 1796 1858 1923 1991 2064 2139 2221 2306 2395 2490 2590 2699 2816 2939 3073 3216 3368 Cc 
% 1344 1384 1426 1469 1514 1560 1610 1662 1716 1773 1834 1897 1965 2025 2111 2190 2273 2360 2453 2554 2663 2777 2901 3034 3174 3327 —j 
1” 1329 1368 1408 1451 1495 1540 1589 1639 1693 1749 1808 1871 1937 2607 2080 2157 2238 2324 2418 2519 2625 2739 2862 2993 3134 3286 
11 1313 1351 1391 1432 1475 1519 1567 1617 1669 1724 1783 1844 1909 1977 2048 2124 2203 2289 2383 2481 2588 2701 2822 2954 3095 3244 C 
12 1296 1334 1372 1412 1454 1497 1545 1595 1644 1699 1756 1816 1879 1946 2015 2089 2169 2256 2347 2445 2551 2662 2784 2915 3054 3203 > 
13. 1279 1315 1352 1391 1432 1475 1521 1569 1619 1672 1728 1787 1848 1913 1981 2055 2135 2220 2311 2409 2512 2625 2746 2875 3013 3163 
14 1260 1295 1331 1370 1410 1453 1497 1544 1593 1645 1700 1757 1816 1879 1948 2022 2100 2185 2275 2371 2576 2588 2707 2836 2974 3122 
15 1241 1275 1310 1348 1388 1428 1473 1518 1566 1617 1669 1725 1783 1847 1915 1988 2066 2150 2238 2335 2539 2549 2668 2797 2934 3082 _ 
16 §=1220 1254 1289 1326 1364 1404 1447 1492 1538 1587 1638 1692 1751 1815 1881 1954 2031 3112 2203 2299 2402 2512 2631 2758 2895 3041 jms 
17 «©1200 1233 1267 1302 1340 1379 1421 1464 1509 1556 1606 1660 1719 1781 1848 1920 1996 2078 2168 2263 2365 2475 2593 2720 2855 3002 
IS 1179 1211 1243 1279 1315 1353 1394 1435 1478 1524 1574 1629 1686 1748 1815 1885 1962 2044 2132 2226 2329 2438 2556 2681 2817 2967 I 
19 1157 1188 1220 1246 1290 1326 1365 1405 1447 1493 1544 1597 1654 1716 1780 1851 1928 2009 2096 2191 2292 2401 2517 2644 2783 2934 
2 «1134 1165 1195 1228 1263 1298 1335 1374 1416 1463 1512 1565 1622 1681 1747 1818 1893 1974 2062 2155 2257 2364 2481 2611 2751 2904 
(TL $139 144 148 152 157 162 168 173 179 185 191 198 205 213 221 229 238 247 257 268 279 291 304 317 332 347 
1wCcyV 99 103 107 #%XIll 116 #120 125 #4130 #135 #140 146 #152 158 164 4171 #4177 «+184 #4191 198 205 213 220 228 235 243 £4251 
iD) 40 8641 41 41 41 42 43 43 44 45 45 46 47 #49 #50 52 54 56 59 638 #66 ~=«7i 76 06«©6©662—tés«éKQD 96 
(TL 203 209 215 222 229 236 244 251 260 268 278 287 298 308 320 332 345 358 373 388 405 422 441 461 483 £506 
IscyV 160 166 173 180 186 194 201 209 217 225 233 242 251 260 269 278 288 298 307 317 327 337 347 357 368 378 
iD 43 43 42 42 43 «42 3 2 438 43 45 45 47 #«=2#48~= Si 54 57 60 66 #sjq71 78 85 94 #104 #115 128 
(TL 262 270 278 286 295 304 313 323 +#=«3: 345 356 369 382 S96 410 426 443 460 479 499 521 544 569 595 624 654 
20;CV 230 239 248 257 266 276 286 296 306 317 328 338 350 361 372 383 395 407 418 430 441 453 464 476 487 «4408 
iD 32 «3 30 29 29 2 27 #2 28 2 2 31 32 35 #=38 3 48 53 63i1 69 80 91 #105 119 137 £4156 
1928 SCALE—(Effective January 1, 1928) 
—----—— —- —— eee ; Pay Life——_—_______—_----___ -————_-20 Year End.——_~ ———_0 Year End.——_—__~ 
Age 25 27 29 —s 3 33 35 39 0S s «4 43 45 47 49 51 25 30 £35 ” 40 45 50 235 30 3 40 45 50 
Pr. 3183 3294 3413 3542 3682 3834 4000 4181 4382 4604 4852 5131 5445 580! 4919 5013 5147 5349 5669 6190 3262 3382 3566 3855 4315 
Yr. 1 2378 2487 2530 2682 2738 2923 3060 3208 3370 3551 3750 3973 4223 4505 3999 4060 4148 4284 4514 4893 2485 2575 2711 2930 3288 
2 2330 2393 2433 2629 2643 2868 3001 3145 3307 3485 3682 3902 4147 4426 3928 3988 4074 4210 4435 4809 2435 2523 2657 2874 3226 
% 2309 2373 2416 2604 2622 2837 2970 3114 3272 3447 3642 3857 4099 4376 3884 3943 4028 4162 4374 4753 2413 2499 2631 2846 3193 
4 2286 2348 2390 2576 2592 2806 2937 3080 3236 3408 3599 3810 4050 4325 3837 3894 3979 4111 4331 4696 2388 2473 2603 2815 3156 
5 2259 2316 2358 2545 2563 2773 ees 3042 3196 3366 3553 3761 4001 4274 3784 3841 3926 4057 4273 4638 2359 2443 2573 2781 3117 
6 2229 2285 2324 2512 2528 2736 2865 3001 3153 3321 3504 3712 3949 4222 3728 3787 3870 4000 4213 4579 2328 2413 2539 2745 3075 
7 2199 2252 2293 2478 2492 2698 th 2960 3110 3273 3454 3663 3898 4168 3671 3730 3812 3940 4151 4519 2296 2380 2505 2708 3032 = 
8 2169 2219 2258 2443 2454 2659 2782 2916 3064 3224 3405 3611 3847 4116 3613 3671 3752 3880 4089 4457 2264 2347 2470 2670 2990 _ 
% 2138 2186 2222 2406 2420 2619 2740 2872 3017 3174 3356 3560 3793 4963 3552 3609 3691 3817 4027 4396 2231 2212 2434 2631 2949 — 
1 2105 2151 2188 2368 2386 2577 2697 2826 2967 3124 3304 3509 3741 4909 3490 3546 3626 3752 3963 4334 2197 2276 2395 2589 2905 c 
11 2072 2115 2153 2328 2349 2535 2652 2779 2917 3075 3253 3455 3689 3956 3425 3480 3560 3684 3898 4271 2161 2238 2357 2546 2862 
12 2057 2080 2117 2288 2311 2490 2606 2729 2867 3023 3201 3403 3635 3902 3357 3411 3492 8615 3832 4208 2123 2199 2316 2502 2819 > 
3 2000 2035 2079 2246 2277 2445 2557 2678 2817 2972 3148 3351 3582 3848 3286 3341 3421 5545 3764 4144 2085 2160 2275 2459 2775 - 
14 1962 2008 2044 2203 2238 2398 2507 2627 2765 2920 3095 3297 3528 3794 32123 3268 3349 3474 3696 4078 2044 2118 2232 2416 2731 
15 1923 1972 2008 2159 2203 2349 2455 2577 2713 2866 3042 3242 3473 3738 3137 3192 3273 3401 3626 4012 2002 2075 2187 2381 2688 
16 1882 1934 1970 2112 2165 2298 2404 2524 2660 2812 2987 3188 3428 3683 3059 3114 3196 3327 3555 3944 1959 2032 2141 2326 2643 — 
7 1839 1898 1933 2065 2125 2245 2352 2471 2605 2758 2933 3133 33462 36 30 2978 3034 3116 3251 3482 3876 1914 1986 2093 2281 2599 7) 
18 1796 1860 1895 2016 2087 2193 2299 2417 2551 2703 2877 3077 3316 3577 2894 2951 3035 3172 3408 3807 1867 1939 2046 2234 2555 "i 
19 1751 1823 1858 1964 2047 2140 2245 2362 2596 2647 2820 3019 3252 3524 2807 2865 2952 3092 3331 3737 1819 1891 1999 2188 2510 
2) 1704 1784 1819 1912 1993 2086 2190 2306 2439 2590 2763 2962 3196 3469 2717 2776 2866 3010 3253 3662 1769 1840 1949 2141 2466 
(TL $224 230 234 252 254 275 288 302 317 334 352 874 397 #425 375 381 389 402 424 461 234 242 255 276 309 
10{;CV 209 217 226 236 245 256 267 278 289 300 311 323 $833 343 408 408 407 408 409 409 223 225 231 240 254 
iD 15 13 8 16 9 19 21 24 28 34 41 51 64 82 -33 -27 -18 -6 15 + 52 1l 17 24 36 55 
(TI, 224 332 338 365 368 397 416 456 458 482 510 541 577 617 539 548 560 579 612 668 338 350 369 399 448 
15;CV 344 357 372 387 402 418 435 451 468 484 500 515 530 544 676 675 674 673 670 665 367 370 376 385 399 
(DD -20 -25 -34 -22 -34 -21 -19 -15 -10 -2 10 26 47 #73 -137 -127 -114 -94 -58 -29 -20 -7 14 49 
(TL 414 425 433 465 472 507 530 556 586 617 654 695 742 796 684 695 712 738 782 858 431 447 471 511 576 
20i{CV 505 524 545 566 588 610 633 655 678 701 723 745 766 787 1000 1000 1000 1000 1000 1000 540 541 545 550 558 
\D -91 -99 -112 -101 -116 -103 -103 -99 -92 -84 -69 -50 -24 9 -316 -305 -288 -262 -218 -142 -109 -94 -74 -39 18 
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ACTUAL HISTORIES—lIssues of 1908 and 1918 
Premiums, Net Costs and Cash Values 
co Life _ —_--- c-——_——-20 Pay Life———-—_. r—20 , E. 
Age 25 27 29 31 33. «635 39 41 43 45 47 19° 25 30 35 45 45 £50 “25 45 25 35 45 
Prem. 2149 2255 2374 2505 2650 281! 2990 3191 3416 3670 3955 4279 4646 3183 3476 3834 4279 4852 5617 4919 5147 5669 


1909 1857 1950 2053 2166 2291 2430 2585 2758 2953 3172 3419 3699 4017 2805 3059 3368 3750 4241 4896 4386 4563 4985 
1910 1802 1892 1991 2100 2221 2356 2506 2673 2862 3074 3313 3584 SX91 2726 2971 3269 3638 4113 4747 4205 4389 4810 
1911 1698 1785 1876 1978 2091 2218 2359 2516 2693 2892 3117 3371 2661 2584 2814 3093 3439 3884 4478 4016 4177 5558 
1912 1686 1769 1861 1962 2074 2198 2338 2493 2668 2865 3088 3340 3628 2557 2784 3060 3402 3843 4435 3964 4125 5505 
1913 1672 1755 1845 1945 2055 2179 2317 2470 2643 2838 3059 3309 3594 2529 2754 3026 3364 3801 4387 3910 4071 5451 
1914 1659 1759 1829 1928 2037 2159 2295 2447 2618 2811 3029 3277 3560 2500 2722 2991 3325 3758 4340 3854 4016 4395 = 
1915 1672 1755 1843 1942 2051 2167 2310 2462 2634 2829 3049 3298 3584 2505 2727 2997 3324 3769 4358 S838 4005 43096  - 
1916 1657 1737 1826 1923 2031 2146 2287 2437 2608 2800 3018 3266 32549 2475 2693 2960 3292 3724 4310 3778 3946 4336 _ 
1917 1642 1721 1808 1905 2011 2130 2263 2412 2580 2799 3087 3233 3514 2443 2658 2921 3250 3678 4260 3715 3884 4275 
1918 1654 1733 1820 1917 2023 2147 2277 2426 2595 2787 3005 3253 3537 2444 2660 2923 3254 3686 4275 3692 3867 4270) Cc 
1919 1638 1716 1802 1897 2002 2120 2252 2400 2567 2757 2974 3220 3502 2410 2622 2882 3209 3637 4224 3625 3800 4205 > 
1820 1685 1765 1854 1953 2061 2177 2319 2472 2645 2841 3064 3318 3609 2475 2694 2962 3300 3743 4347 3712 3897 4510 - 
1921 1635 1712 1797 1892 1996 2114 2245 2393 2561 2751 2968 3216 3500 2388 2598 2856 3282 3612 4202 3563 2943 4157 
1922 1542 1614 1693 1781 1879 1988 2112 2251 2408 2588 2794 3028 3399 2243 2438 2678 2983 3389 3949 3339 3704 3894 = 
1923 1460 1527 1601 1683 1774 1877 1993 2123 2273 2443 2639 2863 5122 2108 2289 2513 2800 3184 3719 3122 3275 3646 — 
1924 1403 1466 1536 1613 1700 1798 1909 2034 2178 2342 25329 9749 3001 2002 2173 2385 2658 3029 3549 2933 3082 3445 "T) 
1925 373 1434 1502 1588 1662 1758 1866 1989 2131 2293 2480 2695 2944 1944 2109 2315 2582 2946 3459 9825 2972 3333 io 
1926 1248 1312 1381 1456 1539 1633 1739 1860 2002 2166 2360 2586 2856 1815 eel 2196 2470 2852 3410 2715 2882 3277 
1927 1196 1258 1327 1401 1482 1575 1683 1808 1954 2124 2323 aon 2s04 1764 1935 2144 2424 2817 3367 2660 2852 3241 
1928 1134 1195 1263 1335 1416 1512 1622 1747 1893 2062 2257 2481 2751 1704 i874 2086 2370 2763 3327 9532 9766 2190 
Total Net Costs, Cash Values and Ditterences—t0 Year History—Issues of 1918 

NC $170 178 188 198 209 9291 5 951 969 289 312 336 365 256 278 306 340 384 445 394 419 480 
weeCV 99 107 116 125 35 146 158 171 184 198 213 228 245 _ 9° 956 283 311 338 408 407 409 

I) 71 71 72 73 74 75 77 x0) 85 691 99 108 122 “7 50 57 73 «(107 -14 3 71 

20 Year wr of 1908 

INC 315 S28 345 364 384 407 433 462 495 532 57 623 680 $64 506 556 621 705 820 704 740 S47 
2nCeyV 230 248 )§ 266 286 306 328 350 372 395 418 rh 464 487 505 555 610 667 723 777 1000 1000 1000 

iD S83 80 79 $78 78 79 8&3 90 100 114 #135 159 193 41 49 -54 -46 -18 43 ~-296 -260 -1535 


ORDINARY LIFE—1928 SCALE (Effective Jan. 1, 1928) 


Premiums, Net Costs and Cash Values 


Age 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 

Prem. 2014 2063 2115 2169 2226 2285 23 2414 2484 2558 2635 2717 2804 2895 2992 3094 3203 3318 3440 3570 3708 3855 40/2 4i78 4356 4545 

Yr. 1 1439 1482 1528 1578 1628 1680 1735 1795 1856 1922 1990 2063 2140 2220 2307 2400 2497 2600 2710 2825 2946 3073 3208 3349 3501 3661 
2 1425 1468 1514 1562 1612 1663 1 1777 1838 1904 1971 204% 2118 2159 2286 2377 2473 2576 2682 2795 2912 3038 3170 3310 3460 j624 
% 1412 1455 1500 1548 1597 1647 1 1758 1820 1884 1950 2021 21598 2177 2263 2353 2449 2548 2653 2762 2877 3000 3131 S270 S422 3585 
: 1740 1801 1864 1929 2000 2076 2156 2240 2329 2422 2519 2620 2728 2842 2062 3092 3233 3385 3547 

17 2 

] 


0 bec 
~ 
Tx 
ee 
_ 
ae 
_ 
— 


3s 1486 1531 1580 1630 1684 
385 1426 1470 1516 1563 1613 1667 


9304 2393 YP48T PORT 2692 2805 2924 3056 3196 3347 3506 


9 | 722 1781 1843 1909 1980 2154 2135 2217 2 23 ‘ 

6 1370 1411 1454 1498 1546 1595 1647 1703 1760 1823 1888 1958 2132 2110 2191 2274 2362 2454 2553 2656 2766 2889 3020 3160 3307 3466 
7 1355 1395 1436 1481 1528 1576 1628 1682 1741 1802 1867 1936 2109 2083 2162 2243 2329 2421 2517 2619 2731 2853 2985 S121 S268 3425 
S 1340 1377 1420 1464 1509 1557 1608 1662 1721 1782 1845 1914 1984 2056 2132 2211 2296 2385 2480 2585 2698 2818 2946 3082 3220 3384 
# 1322 1361 1403 1446 1491 1537 1588 1642 1700 1760 1823 1888 1957 2026 2101 2179 2261 2350 2446 2551 2664 2781 2908 3043 3188 3343 
( 1306 1344 1385 1427 1471 1518 1569 1622 1678 1738 1798 1861 1927 1996 2069 2144 2227 2317 2413 2517 2627 2744 2870 S003 S148) 3501 


1798 
327 1366 1408 1453 1498 1548 1600 1657 1713 1772 1833 1896 1963 2035 2110 2194 2284 2381 2481 2590 2706 2831 2965 S107 3260 
308 1347 1389 1434 1478 1527 1579 1632 1687 1743 5 2446 2554 2669 2793 2925 3067 3220 
289 1329 1370 1414 1457 1506 1556 1606 1659 1713 1772 1832 1897 1969 2046 2130 2217 2310 2410 2516 2631 2755 2886 S028) 31i9 
1 1310 1350 1392 1437 1483 1529 1579 1630 1683 1274 2374 2480 2593 2717 2846 2988 3139 
2 1414 1457 1502 1550 1599 1650 1706 1768 1835 1908 1981 2062 2147 2239 2338 2443 2556 2678 2808 2950 3102 
9 1589 1430 1473 1520 1568 1618 1676 1738 1805 1874 1948 2028 2113 2204 2301 2406 2518 2640 2770 2913 3067 
24 1361 1402 1444 1488 1536 1588 1647 1709 1772 1842 1914 1994 2078 2168 2265 2369 2482 2605 255 ZNEs 3034 
‘ 


1290 1329 


- 
_ 
_ 
- 
= 
~I 


TIVALAW JLVLS 


"=> Keres 


oS ee ee tt et et et et ee 
de CS 
— 
te 
uw 
- 
in ei ne ed 


2. y 4 

11i 2 2 2 2 . 
1158 1192 1227 1262 1297 1333 1372 1414 1457 1507 1559 1617 1676 1739 1808 1881 1960 2043 2132 2229 2333 2445 2569 2701 2847 S009 
1138 1170 1202 1235 1269 1304 1342 1383 1428 1478 1530 1584 1645 1708 1775 1846 1925 2007 2097 2193 2297 2412 2535 2670 2822 2989 
1115 1145 1176 1207 1240 1274 1312 1353 1399 1450 1499 1553 1612 1675 1742 1813 1890 1973 2062 2158 2264 2379 2505 2646 2802 2977 
TI. $138 142 146 150 155 160 165 171 177 #183 #190 197 204 212 220 228 237 247 #257 #267 #279 #291 304 318 33 348 
Wwcy 99 103 107 111 116 #120 125 130 135 140 146 152 158 164 171 #177 «+184 191 198 205 213 220 228 235 243 251 
\Ii 39 0639 9 39 ++ +4 40 l 42 43 44 «45 6 48 8649 51 5 56 59 62 66 7 76—=Ci«R ao 97 
(TI mi) «6206 06«6©2212 «219 226 233 241 249 257 266 275 285 296 306 SIS 330 344 357 372 388 405 422 442 462 484 50% 
mec ic, 166 173 #180 186 194 201 209 217 225 233 242 251 260 269 278 288 298 OF S17 327 SY a) 68 is 
iD 40) 40 iY 39 40 839 40 40 40) 41 42 3 45 46 49 52 56 0—CODtsCé#GKSS is 85 95 105° Iie 29 
(TI 258 266 274 282 291 300 309 319 330 341 353 #366 379 #393 409 424 441 460 #479 #499 521 545 570 597 627 658 
27CV 2300 239 248 257) 266 «276 286 296 «306 «SIT S28) 3388 B50 261 B72 B85 395 «407 «418 430 441 453 464 476 487 498 
iD 28 4 26 25) 25 24 3 23 24 24 25 28 29 32 OT 4] 46 53 «O61 69 86 692-106) =121 O14 160 


1928 SCALE (Continued) (Effective Jan. 1, 1928) - 


— : ~Twenty | 7 oe ~ f Thirty Pay Life —~ -—-20 Year Endowment—— 
Age 25 27 29 3 3: 35 39 4: 45 47 49 51 25 30 35 40 45 £50 25 => S&S 40 45 SO 
Pr. 2990 3093 3205 3326 3357 3600 3755 3926 atts 4321 4553 4814 5109 5442 2406 2644 2947 3344 3885 4648 4752 4825 4932 5103 5384 5852 
2304 2484 2585 2692 2807 2934 3070 3221 3388 2572 3773 3992 4238 4519 1822 2031 2295 2644 3119 3761 4117 4165 4238 4365 4586 4940 
2367 2458 2557 2663 2777 2902 3036 3188 3351 3533 3728 3945 4187 4471 1804 2010 2271 2618 3083 3725 4068 4115 4188 4316 4531 4887 


l 

) 

3 2340 2430 2528 2632 2745 2869 3003 3152 3316 3491 3683 3896 4140 4424 1784 1990 2247 2591 3046 3684 4916 4064 4137 4265 4474 4831 

4 2313 2402 2498 2600 2712 2835 2969 3116 3276 3447 3636 3846 4093 4272 1766 1967 2221 2563 3008 3644 3965 4011 4083 4213 4416 4777 

5 2285 2372 2466 2569 2679 2800 2932 3079 3234 3401 3586 3798 4046 4321 1746 1944 2197 2533 2968 3602 3910 3957 4030 4158 4355 4717 

6 2256 2341 2435 2535 2643 2765 2896 3039 3189 3354 3537 3751 3994 4270 1726 1921 2171 2501 2928 3560 3854 3900 3974 4099 4294 4659 WG 
7 2224 2309 2402 2501 2609 2728 2858 2996 3143 3305 3489 3704 3944 4217 1704 1897 2145 2466 2890 3518 3796 3842 3917 4038 4234 4599 omj 
8 2194 2277 2367 2464 2572 2691 2816 2951 3095 3255 3442 3652 3893 4165 1683 1872 2119 2431 2853 3475 3735 S781 3857 3974 4174 4539 > 
9 2160 2242 2331 2429 2535 2652 2774 2905 3046 3207 3394 3602 3811 4112 1659 1846 2091 2393 2817 2433 3674 3719 3796 3909 4113 4476 
1) 2127 2207 2294 2391 2497 2610 2729 2857 2996 3159 3343 3551 3788 4058 1636 1821 2060 2355 2776 3389 3608 3656 3731 3842 4047 4414 ae! 
11 2092 2171 2258 2353 2457 2566 2681 2807 2948 3111 3292 3499 3735 4005 1611 1794 2929 2317 2737 3346 3541 3589 3663 3773 3982 4351 7] 
12 2056 2133 2220 2314 2415 2520 2633 2756 2899 3060 3240 3446 3681 3950 1586 1767 1994 2281 2697 3304 3471 3520 3593 3704 3916 4286 
13° 2018 2095 2181 2273 2370 247 2 2582 2708 2850 3008 3187 3392 3627 3896 1560 1739 1959 2244 2657 3261 3398 3449 3519 3635 3848 422 = 
14. 1980 2056 2140 2229 2322 2 22 2531 2657 2798 2955 3134 3338 3573 3844 1533 1711 1922 2208 2617 3220 3324 3375 3444 3564 3778 4155 © 
15 1941 2016 2098 2183 2274 2371 2482 2608 2746 2902 3080 3283 3518 3791 1507 1680 1883 2169 2576 3181 3247 3298 3367 3490 3707 4090 — 
l6 1900 1974 2053 2136 2224 2320 2431 2555 2693 2848 3025 3228 3465 3741 1479 1647 1846 2131 2535 3142 3168 3218 3288 3414 3634 4022 é 
17 1859 1930 2007 2086 2172 2269 2380 2502 2638 2793 2969 3172 3411 3693 1451 1612 1809 2091 2495 3107 3086 3135 3207 3336 3560 3954 > 
IS 1815 1884 1957 2035 2119 2217 2325 2447 2582 3737 2913 3118 3358 3645 1422 1576 1772 2052 2454 3078 3000 3050 3126 3256 3483 3884 
19 2392 2526 2680 2856 3061 3306 3598 re 


) 
770 1836 1906 1982 2067 2165 2272 2: 


392 1539 1736 2012 2414 3053 2910 2962 3041 3175 3405 3811 
1786 1855 1928 2014 2110 2215 2% ; 


1 
2468 2622 2798 3005 3253 353 1359 1500 1696 1972 2376 3037 2818 2872 2953 3090 3325 3729 
$ 193 218 251 295 358 387 392 400 412 432 468 
3 161 181 206 233 263 408 408 407 408 409 409 
) 32 37 45 62 95 -21 -16 —7 4 y * 59 


227 235 245 255 266 278 291 

meCV 209 217 226 236 245 256 267 27 
18 18 19 19 21 22 24 2 
(TL 327 340 354 368 384 401 


4 280 316 363 428 521 557 564 575 593 625 679 
1 CV 344 357 «3872 «387 «6402 «6418 = «43! 
4 


1 
234 262 293 327 363 400 676 675 674 673 670 665 
7 18 23 36 65 121 -119 -1l1l1 -99 -80 -45 14 
359 405 466 550 675 707 717 732 756 799 873 
8 419 460 500 538 1000 1000 1000 1000 1000 1000 
9 -14 6 50 137 -293 -283 -268 -244 -201 -127 


ip -17 17 -18 -19 -18 -17 

(TL 418 434 451 470 490 512 
OVCYV 4505 524 545 566 588 610 633 L 

LD 87 90 -94 -—96 9g -O8 97 92 86 77 -62 
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ACTUAL HISTORIES—lIssues of 1907, 1912 and 1917 
7 Premiums, Net Costs, and Cash Values 


—1918 Iissue— 
30 _ 





Sn 
ace °25 2° 29 31 33 35 37 49 #41 «#43 «445 ©«47 


20 Pay Life. -—20V.E. 


49° ° 25 30 35 40 45 += 50 25 35 45 


5 35 45 
Prem. 2060 2160 2270 2400 2540 2690 2860 3060 3270 3510 3790 4100 4450 3060 3340 3680 4100 4650 5380 4860 5040 5500 2406 2947 3885 


1909 1770 1864 1967 2081 2207 2348 2504 2677 2872 3089 3333 3609 
isle 1757 1850 1952 2065 2189 2328 2482 2654 2845 3060 3301 3572 
1911 724 1816 1916 2027 2149 2286 2437 2605 2794 3004 3239 3503 
1912 1710 1801 1900 2009 2130 2265 2414 2580 2765 2971 3203 3463 : 
191: 1696 1786 1883 1991 2112 2243 2390 2554 2736 2939 3166 3421 ° 
1914 1682 1770 1866 1972 2090 2220 2365 2526 2705 2905 3127 3378 
1915 1586 1668 1758 1857 1966 2087 2223 2372 2539 2725 2934 3166 3 
1916 1571 1651 1740 1836 1944 2063 2196 2343 2506 2688 2893 3122 
1917 1555 1634 1721 1816 1922 2039 2169 2312 3472 2651 2851 3076 
1918 1538 1617 1702 1795 1898 2013 2140 2280 2437 2612 2808 3029 : 
1919 1521 1598 1681 1773 1874 1986 2111 2248 2400 2572 2764 2981 3: 
1920 1726 1811 1904 2010 2125 2251 2392 2552 2725 2922 3147 3399 
1921 1578 1660 1751 1850 1961 2084 2222 2374 2546 2739 2959 3210 
1922 1466 1538 1616 1702 1796 1900 2025 2166 2326 2507 2714 2951 
192% 1417 1491 1572 1661 1760 1871 1996 2135 2293 2472 2677 2911 
1924 1398 1470 1550 1637 1735 1843 1966 2103 2259 2436 2639 3872 


1925 1280 1349 1424 1508 1601 1705 1824 1957 2108 2280 2478 2706 
1926 1258 1325 1399 1480 1572 1674 1790 1921 2071 2241 2437 2663 


1176 1240 1312 1399 1499 1612 1742 1890 2062 2264 2505 


) 
708 2596 2840 3134 3495 3950 4540 4221 4364 4720 
3660 2568 2808 3098 3454 3900 4482 4168 4310 4661 


3383 2430 2651 2916 3240 3645 4177 3983 4093 4385 
3332 2399 2615 2876 3194 3593 4117 3923 4033 4322 
282 2366 2579 2835 3147 3538 4056 3861 3970 4256 


3686 2602 2838 3121 3469 3916 4511 4181 4319 4674 2183 2678 3526 
3495 2345 2570 2845 3187 3632 4237 3730 3895 4295 2091 2596 3466 
3221 2221 2421 2656 2947 3359 3926 3589 3699 3994 1998 2449 3227 
3179 2140 2340 2586 2895 3303 3867 3444 3572 3920 1940 2399 3193 
3138 2099 2296 2536 2842 3247 3808 3364 3493 3844 1920 2373 3157 
2967 1933 2120 2350 2646 3041 3595 3111 3240 3596 1812 2255 3025 
QX7TR 1836 2014 2235 2522 2911 3462 2919 3052 3418 1738 2164 2900 
2802 1723 1891 2110 2399 2798 3394 2818 2953 3325 1636 2060 2776 
Total Net Costs. Sah _ Values one = ererenete== 39 voor pas eg | i918 
3 25 


1301 1373 1452 1542 1642 1757 1886 2033 2202 2396 2620 


3917 2720 2977 3288 3671 4157 4792 4437 4586 4967 
3876 2695 2949 3256 3635 4114 4740 4390 4538 4915 
3799 2651 2900 3203 3574 4044 4652 4323 4467 483 


54 2624 2871 3169 3535 3997 4596 4273 4417 477s 


32 2461 2685 2954 3284 3697 4227 4041 4151 4445 


29 2332 2542 2792 3098 3483 3994 3796 3905 4190 2053 2522 S32 


TWALAW ALVLS 


NC $156 165 174 184 196 209 223 239 277 355 245 oe 6 S3T7)S O48 405 418 453 192 237 316 
wmicyv 99 #107 #116 125 135 146 #158 171 +} 198 213 398 243 209 331 36 283 312 338 408 407 409 145 181 235 
ip 57 58 58 59—sé«61 63 65 #4268 73 79 87 97 112 36 37 an 49 65 99 3 11 44 49 56 R35 
20. ae De ee of 1908 
INC a8 = 822) «6-8339)«6S58 «606880 «64038 «64300 «64600=«0 4983) = O5S1 622 166 510 563 628 T1383 827 756 782 &50 
20nCV 2200 «248 266 226 306 328 350 372 395 418 aai 464 487 505 555 610 667 %723 T77 1000 1000 1000 
iD 76 74 73 72 74 75 gt RS 98 113 132 158 190 39 =-45 47 -39 10 50 244 -218 -150 








REPORTS UPON COMPANIES AND ASSOCIATIONS 








ALL STATES LIFE INSURANCE COMPANY, 
MONTGOMERY, ALA. 


Reing Organized 
This company is being organized by H. E. Obenshain, with an 
authorized capital of $500,000. It is stated that Mr. Obenshain 
assisted in the organization of the Shenandoah Life Insurance 
Company, Roanoke, Virginia and several successful banks in the 
South. The company will operate on the old line legal reserve 
basis and will be headed by Mr. Obenshain. 


AMERICAN BANKERS INSURANCE COMPANY, 
CHICAGO, ILL. 


1927 Results 

Stockholders of The American Bankers Insurance Company of 
Chicago and Jacksonville, Illinois, held their annual meeting at the 
Jacksonville home office on Tuesday, January 17. 

The company reports assets of $4,608,386.74. There was an un- 
assigned surplus for the year 1927 of $112,937.57. _The amount of 
insurance in force at the close of the year was $33,623:700. The 
premium income for the past year for all lines of insurance written 
by the company was &2,165,972.05. 

Following is a partial list of the company officials, elected at the 
annual meeting: 

Frederick H. Rowe, President; Walter C. Bradish, Vice Presi- 
dent; Edward L. Kinney, Vice President; H. P. Samuell, Vice 
President and General Counsel; A. E. Riemann, Vice President: 
Cole Y. Rowe, Vice President and Treasurer; Richard Y. Rowe, 
Secretary; Donald F. Campbell, Consulting Actuary; Russell G. 
Steacy, Actuary, and J. W. Hairgrove, Medical Director. 


. 


AMERICAN PROTECTIVE INSURANCE COMPANY, 
RUTHERFORDTON, N. C. 
New Company 


This company has been incorporated under the laws of North 
Carolina with a combined capital and surplus of $75,000. 


Officers 
President and Treasurer, 8S. B. Tanner, Jr.: Vice-Presidents, 
J. H. Thompson, K. S. Tanner, T. F. Oates; Vice-President and 





General Manager, J. D. Boushall; Secretary, S. E. Elmore; Medical 
Director, Dr. R. H. Crawford; General Counsel, N. C. Harris. 
Directors 
Tanner, Kk. S.; Tanner, S. B., Jr.; Crawford, R. H., Dr.; Thomas, 
J. H.; Oates, T. F.; Doggett, B. B.;: Elmore, 8S. E. 
Other details regarding this organization will be published 
herein when received, 


ANNUITY NATIONAL LIFE INSURANCE COMPANY, 
PHOENIX, ARIZONA 
Being Organized 

This company was incorporated under the laws of Arizona on 
January 25, 1928 as an old line legal reserve company. The pro- 
posed capital is $100,000, the par value of the shares being $100. 
The company is now in the stock selling process and has not as 
yet been licensed to write business. 


ATLANTIC LIFE INSURANCE COMPANY, 
RICHMOND, VA. 
Control Purchased 

After a conection of over twenty-three years with the Atlantic 
Life Insurance Company, Edmund Strudwick, chairman of the 
board of the company, has disposed of the major portion of his 
interests, and those of a group of asociates, to a syndicate headed 
by Edmund A. Saunders, president of the company, at a price of 
$675 per share. 

A total of 3,500 shares were involved in the transaction. The 
purchasing syndicate is rapidly distributing a considerable portion 
of the stock to local investors, which will result in a wide distri- 
bution. 

Mr. Strudwick and his son, E. Strudwick, Jr., vice-president 
of the company, did not stand for re-election upon the expiration 
of their terms of office at the annual meeting February 9th. 
Dr. F. P. Righter, medical director, was elected vice-president, 
and Dr. J. Alison Hodges was elected medical director. 

Mr. Strudwick went with the then South Atlantic Life Insurance 
Company, as vice-president in 1904, and in January, 1905, was 
made president, succeeding Beverly M. Munford, the company’s 
first president. At that time the company’s capital was $200,000, 
its surplus $6,620, and total assets of $333,977. It had insurance 
in force of $2,937,000. As of December 31, 1926, the company’s 
capital was $750,000, surplus, $901,000, and total assets $17,380,000. 
It had insurance in force of $138,525,000. 

Continued on page 586 
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AN OPPORTUNITY TO SHARE IN THE 
BUILDING AND IN THE PROFITS 
OF THE WORLD'S GREATEST 
LIFE INSURANCE 
AGENCY 


OUR PLAN 


Management of the Agency to be in the hands of a 
Board of Directors consisting of eight agents and the 
executive management of the Agency. 

A general manager, assistant managers, statistician, 
tibrarian and several instructors of agents. 

A cooperative basis of profit-sharing in which the 
Agency Force will participate in 40% of the profits 
of the Agency. 

The first opportunity ever offered for an Agency 
Force to share in General Agency profits. 


OUR PLANT 


Entire 23rd floor of the new Bankers Building, cor- 

ner of Clark and Adams Street. 

17,000 square feet. 

go private rooms for agents. 

A reception hall. 

A library in which every insurance publication in the 
United States will be available, including statis- 
tical tables and reference books. 

A clerical department with space for 75 clerks. 

Retiring rooms. 

Private rooms for five assistant managers. 

A brokerage department consisting of a manager's 
ofhce and telephone battery. 

A Medical department of three examiners’ rooms 
and laboratory. ‘ 

An auditorium seating 215, equipped with stage, 
blackboards, projection room and dressing rooms. 

In short, the largest and most ambitious plans ever 

promulgated for the building and development of men 
in the Life Insurance Business. 

We are looking for high-class, capable men who 

can fit into this kind of an organization. 

If you are looking for the biggest opportunity ever 

offered in the life insurance field, come in and see us 
or communicate with: 


Darby A. Day 


Manager 
Twenty-third Floor Bankers Building 
105 West Adams Street, 
State 5203 CHICAGO, ILL. 



































ATLANTIC LIFE INSURANCE COMPAN Y—Continued 

In March, 1927, Mr. Strudwick was made chairman of the board 
of directors, and was succeeded by Mr. Saunders in the presidency. 
Mr. Saunders entered the service of the company in 1914 and has 
served in various capacities, being for many years vice-president 
in charge of investments. He is a director of the First and Mer- 
chants National Bank, the Industrial Bank of Richmond, and of 
the Chamber of Commerce. 


BANKERS LIFE COMPANY, 
DES MOINES, IA. 


Business of 1927 

A gain of over twelve million dollars in assets in 1927 is shown 
in the forty-eighth annual report of the Bankers Life Company to 
the State Insurance Commissioner of Iowa. Its total of assets is 
now more than $100,000,000.00., 

During the year, the Bankers Life increased its total admitted 
assets to $103,615,053.81, a gain of $12,901,440.60 over the figure re- 
ported to the Iowa Insurance Department on December 31, 1926. 

The Company's total of legal reserve life insurance in force 
gained more than 65 millions of dollars in 1927. On December 31, 
1927, the total of life insurance in force was $841,964,002. 

The Company has set aside, to be paid out as dividends to 
policyholders this year, the sum of $4,186,884.91. Last year, it set 
aside for this purpose the sum of $3,437,801.17. The increase in 
the sum set aside for dividends this year is $749,083.74. 

Sales of paid-for life insurance in 1927 showed a noteworthy 
gain over 1926. The field organization, last year, paid for a total 
of $167,375,218, which was a gain of nearly 10 millions over the 
total of business written and paid-for in 1926. This acomplishment 
marked the ninth consecutive year in which the Bankers Life has 
Sshowu a gain in its yearly total of new paid-for life insurance. 
Total income during 1927 showed a gain of more than four and 
one-half millions over the Company's total income during 1926. 
The December $1, 1927 report to the Insurance Commissioner, 
shows the Company's total income tor 1927 as $34,789,972.56. In 
1926, the total income was $30,259,460.71. Payments to beneficiaries 
and policyholders last year, aggregated $15,183,541.09, comprising 
death disability claims, dividends and surrender values. 
In 1926, similar payments totalled 14,341,090.74. 

Premium income in 1927 aggregated $29,084,149.27, a gain of 
$3,737,823.20 over the premium income of 1926. The Company col- 
lected, in the form of interest, and from other sources, income of 
$5,705,832.29, during the year. 


losses, 


CENTRAL LIFE ASSURANCE SOCIETY, 
DES MOINES, IOWA 


Policyholders Meeting 

Complete harmony prevailed at the recent annual meeting of the 
policyholders of the Central Life. The largest number of policy- 
holders ever gathered for an annual meeting of the company was 
present. [by unanimous vote, the policyholders approved various 
actions of the Board of Directors during 1927, and immediately 
following the meeting the Board re-elected all officers for the 
coming year. Former Superintendent of Iowa Agents, George M. 
Buck, was promoted to the office of Second Vice-President in 
charge of Agency Personnel. 


CONNECTICUT GENERAL LIFE INSURANCE 
COMPANY, 


HARTFORD, CONN. 


Report of Examination 

Continued and substantial progress and a sound financial con- 
dition are indicated in the regular quadrennial examination of the 
Connecticut General Life Insurance Company, made by the Con- 
necticut Insurance Department and released last week by Insur- 
ance Commissioner Howard P. Dunham. 

The examination covers the period from January 1, 1923, to 
December 31, 1926 and consists of a detailed verification by the 
department of the statement filed by the company as of that date. 
The surplus shown is $5,524,905.47 which is $232,746.69 in excess 


of the surplus claimed by the company in its 1926 anual statement. 
During the four year period covered by the examination the 
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JOHN HANCOCK SERIES 


Life Insurance Trusts 


A Trusteeship Based Upon the Proceeds 
of Matured Life Insurance Policies 


HAT provision have you made against the shrinkage 

of your estate through taxes and administrative ex- 

penses after your death? Have you made certain 
that your beneficiaries will receive all you have planned 
to leave them? 

Every business man should establish a Life Insurance 
Trust to offset the inevitable shrinkage from estate, in- 
heritance and transfer taxes, executor’s and legal fees, and 
unexpected expenses. 

A Life Insurance Trust insures prompt payment of taxes 
assessed on your estate, and safeguards the interests of your 
beneficiaries. It cuts the cost of administration, and causes 
your estate to grow, not to shrink, after you are gone. 


Let us send you the John Hancock booklet, 
“Estate Conservation and Life Insurance 
Trusts,” containing interesting facts and prac- 
tical suggestions for estate-protection. Send 
for it today. 


Inquiry Bureau 





Lire INSURANCE COMPANY 


OF BOSTON, MASSACHUSETTS 
197 Clarendon St., Boston, Mass. 
Insurance in force of $2,750,000,000 on over 6,250,000 pol- 


icies. If your policy bears the name John Hancock, it 
is safe and secure in every way. 











Lee SIXT Y-FIFTH YEAR OF BUSINESS 





insurance in force increased more than 80 per cent. The annual 
premium income of the life department increased from $13,360,955.42 
to $20,840,584.36. The premium income of the accident department 
increased from $1,360,177.70 to $2,029,183.17. The ledger assets in- 
creased from $49,384,993.33 to $80,693,536.76. From January 1, 1923 
to December 31, 1926, the company increased its surplus by the 
amount of $2,940,641.35, added $500,000.00 to the contingency reserve 
and declared dividends to stockholders amounting to $1,020,000.00. 
The surplus on participating business was $1,895,987.93, an increase 
of $1,084,293.70 since the last examination. The dividend scale on 
the participating business was increased on June 1, 1925. 

The report states that it is the conclusion of the insurance com- 
missioner “That the Connecticut General Life Insurance Company 
is in sound financial condition, that it is fair in the treatment of 
its policyholders and that it is fully complying with the provisions 
of the laws of this state.” 


Elects Hezlett a Vice President 


At a meeting of the directors of the Connecticut General on 
February seventh, several promotions and changes were made in 
the official staff. Edward H. Hezlett was elected Vice President 
and Actuary. George E. Risley was elected Agency Secretary. 
(. Manton Eddy was elected Assistant Actuary. Claude H. Voor- 
hees was elected Attorney and Norman J. Barker, M. D. was 
elected Assistant Medical Director. 

Mr. Hezlett was born in Cambridge, Mass. and graduated from 
Harvard University in 1913 with honors in mathematics. He im- 
mediately went into actuarial work in 1915 joined the actuarial 
department of the Connecticut General. He was elected Assistant 
Actuary of the Connecticut General in 1921, Associate Actuary in 
192t and Actuary in 1926. He is a Fellow of the Actuarial Society 
of America. 

George E. Risley was born in Hartford, Conn., joined the Con- 
necticut General in 1908, and was made assistant superintendent 
of agencies in 1909 and superintendent in 1920. 

C. Manton Eddy was born in Providence, Rhode Island, gradu-. 
ated from Brown University in 1922, and immediately entered the 
actuarial department of the Conecticut General. He is a member 
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the Actuaries’ Club of Hartford, and a Fellow of the Actuarial 
~ ciety of America. 
Claude H. Voorhees was born in Dodge City, Kansas, and gradu- 
‘ed from the University of Kansas and the Yale Law School. 
e served in the war for twenty-seven months. He was next 
ssociated with Watrous, Hewitt, Sheldon and Gumbart, Atorneys 
New Haven for four years. In October, 1925, he joined the 
egal Division of the Connecticut General. 
Dr. Norman J. Barker was born in Toronto, educated at River- 
ile Colegiate Institute in Toronto and graduated in Medicine at 
he University of Toronto Faculty of Medicine in 1926. Dr. Barker 
the Toronto General Hospital and after 


pent his internship at 
raduation entered general practice in Toronto. He joined the 
onnecticut General in November, 1927. He is a member of the 


anaudian Medical Association and a Post-Graduate Member of Hart 
louse, University of Toronto. 


1927 Record 


ye See BD ccccnévesarsesaesecéceces ices $222 043,435.00 
ife insurance in foree, December 31, 1927........... 940,725,117.00 
Le GE GED cg cescccceéecececcsdcoeseeses .  29,657,469.60 
\ccident department imcome ......cccccccccccccccces 2,228, 938.69 


TTT TU LIT TT TTC CTT TTT ELL TTT Tee 31,586,408.29 


‘otal income 


Ten Years of Progress 
New Paid Life Insurance 


year Life Insurance in Force Assets 

 _—_ = $33,408 398.80 $137,349,393.94 $20,895,614.59 
19722 126,847,483.80 4$71,544,940.25 44,218,694.00 
a 222,043,435.00 940,725,117.00 100,846,677.10 

Sixty-Third Annual Statement 

Re ee $92,636,350.21 
Excess security to policyholders .............ccccees 8,210,326.89 
ROGGE, TO Gilg TE 6 cee ccccccccncecsccccececes 100,846,677.10 


A new record was established in 1927 when the members of the 
Conecticut General field force wrote 38% of the total agency busi- 
ness on old policyholders. 
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One of the Best Paying 
Investments of Its Grade 


Our Guaranteed First Mortgages and Guaran- 
teed First Mortgage Certificates, paying 5% to 
514%, offer a better income return than can be 
obtained today from most railway, utility, and 
industria] bonds of equal security. Maturities 
3 to 5 years. 


Booklet, 


“Guaranteed Mortgages On New York City Real Estate,” 
sent upon request for BN-B-497 


| AWYERS MORTGAGE (0. 


KICHARD M. HURD, President 


Capital and Surplus $17,000,000 


6 Nassau Street, New York 184 Montague Street, Brookiv 


q 
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CONTINENTAL ASSURANCE COMPANY, 
CHICAGO, ILLINOIS 


Contemplates Increase in Capital 
2xecutive Committee of this company, in a recent session, 
The recommenda- 


The 
proposed an increase in its financial structure. 
tion is to be acted upon at a special meeting of the directors to 
be held this coming May, and then, if approved by the stockholders 
and the insurance officials interested, it will become effective. 
The recommendation consists of an increase in the capital of 
$500,000. The present capital consists of 50,000 shares of a par 
value of $10 each or an aggregate of $500,000. If the proposed 
increase is approved of the company will have 100,000 shares of a 
par value of $10 each or an aggregate of $1,000,000. It has been 
recommended that the rights to buy this additional stock be given, 
share for share, to the present stockholders at a price not less 


than $40 per share, which would result in a paid-in capital of 
$1,000,000 and a surplus of somewhere between $2,000,000 and 
$2,500,000. 


Of the 50,000 shares of Continental Assurance stock outstanding, 
17,000 shares are owned by the Continental Casualty Company, to 
which will go the rights for the purchase of 17,000 additional 
shares at $40 per share. 


CONTINENTAL LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 


Results of Recent Examination 
This company has been under examination by the Missouri In- 
ance Department for several It was first intended that 


this examination should be as of September 30, 1927 and a tenta- 
This 


months. 


tive report was prepared by the examiners as of that date. 


report is dated November 23, 1927 but it has never been filed as a 
public document. A copy was furnished to us in confidence by 
the Missouri Department for our information with the request 


that it be not published. We have the specific permission of the 
Insurance Department, however, to state that it is continuing the 
examination as of December 31, 1927; that it is confidently ex- 
pected that this report will be available for about 
March 1, next; that the report of the examiners as of September 
30, 1927 showed both surplus and capital exhausted and a further 
impairment of the reserves but that it is now expected that as of 
December 31, 1927 the capital of $500,000 will be shown intact with 
a surplus of approximately $83,000, the last item being subject 
to change in the final review of the work of the examiners. 

This improvement of over $650,000 in the position of the com- 
pany is mainly due to two items. In their tentative report as of 
September 30, 1927, the examiners classed as a non-admitted asset 
high grade bonds in the amount of $323,122.67, stating as their 
reason for that action that these bonds were not in the possession 
of the company because they were not in any of the com- 
pany’s regular safe deposit boxes but were in a safe deposit box 
owned by the Grand National Ed Mays is president of 
that bank and also president of the Continental Life, and duly 
appointed by its directors as the official having charge of the in- 
vestment securities of the life insurance company. Mr. Mays 
states to us that these bonds were deposited in a separate 
because he did not consider it prudent to have them in boxes to 
which employees of the company had keys but claims that they 
were in fact in the possession of the company because they were 
in the possession of the proper officer of the company, and that he 
held the only key to the safe deposit box. The Missouri Insur- 
ance Department advises us that the bonds are now in the poses- 
sion of the Department as part of the deposit of the company with 
the Department, in accordance with the laws of the State. 

In addition, the sum of $250,000 was paid into the company’s 
the company giving in exchange 
of 25% of the 


publication 


one 


rank. 


box 


treasury before the close of 1927, 
certificates of indebtedness to the paid only out 
future mortality savings. 

The president informs us that a special meeting of stockholders 
was held January 26, 1928 at which an increase of the capital 
stock of the company from $500,000 to $750,000 was authorized. 
He states that this stock will be offered to the present stock- 
holders on the basis of one share for each two shares held and 
will be sold at the rate of $20 per share. This will add $250,000 
to capital and $250,000 to surplus but the amount accruing to 
surplus through the sale of the new stock will be used immedi- 


Continued on next page 
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CONTINENTAL LIFE INSURANCE CO.—Continued 
ately to retire the certificates of indebtedness above mentioned so 
that as compared with December 31, 1927 the increase of capital 
will add $250,000 to the net resources of the company, and not 
$500,000. 

This information was ‘“‘Bulletined” to subscribers entitled there- 
to on February 16, 1928. 


DETROIT LIFE INSURANCE COMPANY, 
DETROIT, MICHIGAN 
Reinsures Ancient Order of Hibernians 

Effective January 1, 1928, the Detroit Life assumed all of the 
outstanding risks of the Ancient Order of Hibernians in Michigan. 
The reinsurance is upon the Ordinary Life Plan with level 
monthly premiums and the rates previously in force have been 
necessarily increased. The Order will continue in business as 
heretofore with the exception that all of the risks under their 
certificates will be carried by the Detroit Life. The amount of 
insurance involved approximates $1,250,000. 


EQUITABLE LIFE ASSURANCE SOCIETY, 
NEW YORK CITY 
Report of Examination Reviewed 

The Equitable was examined, regular tri-ennial, by the Insurance 
Department of New York, covering the society’s transactions for 
the three year period ending December 31, 1926. The report is a 
voluminous document of some two hundred pages. It took the 
examiners nearly the entire year of 1927 to finish the examination. 
Extracts from the statement prepared by the examiners and that 
filled by the company and published in the 1927 edition of Best's 
Life Insurance Reports are shown below. 


Examiners’ Figures Society's Figures 
£ ‘ £ 


cw $869 ,604,876 
Das .ié66endnvacsaees PD es0006060060000086 55,203,021 
nn cantiecencuees ere 233,489,054 
Dh +cssesteodeensa Disbursements ............... 160,500,222 


It will be noticed that as a result of the examination, the so- 
ciety’s surplus was reduced $407,967. This deduction was brought 
about largely through readjustments in the society’s assets and 
liability accounts, mainly in the interest due and accrued on 
policy loans and net amount of uncollected and deferred premiums 
in the asset account, and in the policy claim register in the 
liabilities. 

Summary 

In their summary, the examiners mention that during the period 
covered by the examination the society completed its mutualiza- 
tion, a most important event looked forward to and planned by 
the society for many years. During the same period it completed 
and now occupies its own Home Office building, which has all 
modern equipment for efficient operation. For a number of years 
the society has established new high marks each year for the 
business placed on its books. It has also been able to increase 
its average return on investments each year, a very credible ac- 
complishment. 

Policy provisions have been liberalized, especially in connection 
with the disability features. In general it carries out and fulfills 
its contracts promptly and equitably. The society has continued 
its policy of disposing of its business in foreign countries by 
liquidation or re-insurance until at present comparatively little 
of such business remains on its books. The examiners conclude 
by mentioning the fact that the society was in a strong financial 
position, as reflected in its surplus, which has been increased each 
year for the past fourteen years from over $6,000,000 for 1912 to 
over $55,000,000 for 1926. 


FIDELITY UNION LIFE INSURANCE COMPANY, 
DALLAS, TEXAS 


History 

This company was incorporated as a stock legal reserve life 
company under the laws of the State of Texas, on December 3, 
1927, and was licensed on December 7, 1927. The authorized sub- 
scribed and paid-in capital is $100,000. The par value of the 
shares is $20. There were no organization expenses, which is 
commendable. No stock subscription was solicited, the entire 
amount of capital and surplus having been paid in in cash at 
the time of the organization. 
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Management ©& Reputation 
The company is owned and controlled by its stockholders ar | 
all profits belong to them. The insurance men connected with t) 
company and their insurance experience are: Carr P. Collins, 
engaged in Fire and Casualty work; William Morriss, Presiden 
Legal experience and study of insurance; I. L. MeColister, Vic 
President and Secretary, work in Life Schools and study of texts 
P. V. Montgomery, Actuary, has been engaged for a number « 
years in actuarial work. 
Kinds of Insurance Written 
The company is to write ordinary life and accident and healt 
insurance on the non-participating plans. Non-medical insuran 
is not written. 
Forms of Policies Issued 
The company issues the following forms of policies: Ordinar 
Life, 10, 15 and 20 Payment Life, 10, 15 and 20 Year Endowment; 
Guaranteed Savings, Monthly Income, Joint Life and Term. In 
surance on women is written on the same basis as the men exce) 
in connection with disability and double indemnity clauses, whic 
are not available to women. 
Policy Provisions 
Cash values available after third year. Premium loan is auto 
matic feature. Policy loan interest at 6, payable in advance. 
Officers 
President, William Morriss; Vice-President and Secretary, I. | 
MecColister; Treasurer, E. E. Langford: Medical Director, I) 
Geo. L. Carlisle; Actuary, P. V. Montgomery: Superintendent © 
Agents, I. L. MeColister. 
Directors 
Collins, Carr TP.: Collins, H. H.:;: Craig, T. E.: 
Langford, E. E.; MeColister, I. L.; 
William. 


Kokernot, H. L 
Morriss. John E.,: Morriss 


Territory 
State of Texas Only. 
Form of Valuation 

Moditied preliminary term (Illinois Standard). Interest at 344° 

llustrations of the company’s regular rates together with th: 
disability and double indemnity extras are shown herewith: 

NON-PAR PREMIUM RATES 

Ordinary Life 

3 


Age 20 25 ) 35 40 45 DO 5D 60 
Pn, Ges cawae $1405 $1589 $1827 $2121 $2520 $3108 $3882 $4882 S$622°, 
With W. P... 1416 1604 1847 2148 2558 3164 3969 5022 
With M. 1.... 1576 1789 2052 2373 2818 3459 4319 5457 
With DPD. I.... 1751 1964 2227 2548 2993 3634 4494 5632 

20 Payment Life 
mes. PP..cccss 2176 2368 2616 2054 3351 3875 4549 5430 661> 


With W. P... 2183 2377 2628 2972 3381 3929 4638 5575 
With M. I.... 2398 2607 2868 3222 3641 4224 4988 6010 
With D. I.... 2573 2782 3043 3397 3816 4399 5163 6185 
20 Year Endowment 
4013 4045 4098 4197 4367 4644 5078 5749 677: 
With W. P... 4025 4061 4117 4223 4405 4709 5176 5901 
With M. I.... 4130 4176 4242 4368 4585 4954 5491 6311 
With PD. I.... 43805 4331 4417 45343 4760 5129 5666 6486 
20 Pay Life—Guaranteed Savings 
With W. P... 2675 2825 3030 3345 3910 4585 5465 6540 785: 
With M. I.... 2890 3055 3270 3595 4170 4880 5815 6975 
With D. I.... 3065 3230 3445 3770 4345 5055 5990 7150 


INDEPENDENT LIFE INSURANCE COMPANY, 
NASHVILLE, TENN. 


Report of Examination 
This company was examined (convention) by the Insurance De 


partment of Tennessee as of September 30, 1927. The examiner: 
verified the company’s statement as of December 31, 1926. Deat! 
claims for the three year period covered by the examination wer 
checked and it was found that the company paid all just claim: 
promptly and equitably. The report covered the method of com 
pensating the president, Paul Roberts, for contributions made by) 
him a number of years ago. The examiners commended th: 
company for the improvement in its methods of handling hom: 
office records. 


KANSAS LIFE INSURANCE COMPANY, 
TOPEKA, KANSAS 


. Report of Examination 
This company was examined by the Kansas Insurance Depart 


Continued on page 590 
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- Kansas City Life Insurance Company 


J. 








Condensed Statement—December 31, 1927 


RESOURCES 
First Mortgage Real Estate Loans_______________________~- $29 294,453.42 
Real Estate Owned (Including Home Office)_____________ 3,262,908.78 
Loans to Policyholders______________________-__~- Se oe 10,645,785.83 
Bonds, $1,834,600.91; Stocks, $5,770.00__.__________ eon 1.840,370.91 
Loans secured by collateral______________________________~ 10,009.00 
Cash and Certificates of Deposit______________________ i 1,280,742.33 
Accrued Interest on Investments_________________________- 985,934.04 
Market Value of Bonds and Stock in Excess of Book Value 52,863.17 
Net Premiums in Course of Collection and Deferred______ 1 528,160.37 
$48,991,218.85 
Less Credits Ihereom._._._......._..______-_-___.- a 121,176.57 
Admitted Resources ______- ee ee eee ae $48 ,780,042.28 
LIABILITIES 
LE Sia $40 436,642.54 
Reported Death Claims___________-__-_-___________________- : 211,404.00 
Present Value of Annuities and Installments______________ 652,804.62 
Interest, Rents, and Premiums Paid in Advance___________ 255,276.06 
Unpaid Current Bills______- ae a a eT aN 140,214.67 
Set Aside for 1928 Taxes_______________ a a eal ae ae 276,520.08) 
EE $1, 000,000.00 
Assigned Surplus to Policyholders’ Account_ 2,278,572.59 
Unassigned Surplus ________________________ 3,528,607.80 
Total Surplus Funds to Protect 
Policyholders ______________ SOTIDY CME NEE SE A Wane SU Eee TRE 6,807,180.39 
ee eee ___ $48,780,042.28 


INSURANCE IN FORCE 


$369,602,966.00 


AUTHORIZED AND OPERATING IN 39 STATES AND THE 
DISTRICT OF COLUMBIA 


Home Office: 3520 Broadway 


KANSAS CITY, MISSOURI 


B. REYNOLDS, J. F. BARR, C. N. SEARS, 


President Vice President and Superintendent of Agents Secretary 
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KANSAS LIFE INSURANCE COMPAN Y—Continued 
ment as of June 30, 1927. The report dated July 28, 1927 was only 
recently received. Extracts from the examiners’ report, which 
was in general favorable, are shown hereafter: 

Books and Accounting 

“The books and records in the main are well kept, accurate and 
in good condition, adequately fulfilling the needs of the company. 

“During the course of this examination we found many irregu- 
larities, not affecting the solvency of the company, but which it 
was necessary to recognize in order to arrive at a final analysis 
of the financial condition. 

“A few specific cases are herein mentioned, many other instances 
could classified under ‘lack of detail examination of official 
documents before their final acceptance.’ In calling attention of 
these items to the management they were promptly and cheerfully 
corrected, or efforts started immediately toward that end. 

Capital Stock 

“The capital stock account of this company has been subjected 
to a number of changes. In 1914 the charter authorized the issu- 
ance of $500,000.00 capital stock represented by 50,000 shares having 
a par value of $10.00 each. This stock originally sold at $25.00 per 
share, $10.00 to capital stock and $15.00 to surplus. In 1923 the 
authorized capital was reduced from $500,000.00 to $420,000.00, the 
amount then issued and paid for. 

“In 1925 the par value of the 42,000 shares outstanding was re- 
duced from $10.00 to $5.00 per share, as shown by extract from 
the minutes of the special meeting of the stockholders held at the 
home office, February 10, 1925, as follows: 

“‘Mr. Ben S. Paulen offered the following 

Whereas, the company has on this date a paid in capital of 
$420,000.00, and a surplus of $380,743.80; and 
Whereas, it appears that the surplus is ample for the conduct 
of the business on a conservative basis and that the surplus will 
probably grow sufficiently from year to year to take care of the 
and 
a capital as is invested in 


be 


resolution: 


normal expectation of the business; 

Whereas, it appears that as large 
the business is not necessary for either the needs of the business 
or the security or safety of the stockholders or policyholders, 
and that 
of the business. 

Now, therefore, be it the of the 
Kansas Life Insurance Company that the capital of this com- 
pany be decreased to $210,000.00 ; 

That the officers of the Company be directed to cause a certifi- 
cate of the amendment of the charter by law, and public notice 
made of such That the decrease be accomplished by 
decreasing the par value of the stock from Ten Dollars to Five 
Dollars, and that all stockholders be requested to send in their 
certificates of shares for the purpose of having endorsed thereon 
the new par value; 

That the requiring the 
holders to send in their certificates of stock for the purpose of 
re-issuing certificates. 

That under the surrender of such certificates each stockholder 
shall be paid in cash the sum of Five Dollars per share, being 


the large capital increases the taxes and other costs 


resolved by stockholders 


decrease. 


decrease be accomplished by stock- 


hew 


the amount of the decrease in par. 

The Resolution was seconded, and being put to a_ vote, 
33,498 5/6 shares voted in the affirmative, and no shares in the 
negative. 

The Resolution was declared carried.’ 


“Wishing to make application to write business in California, 
whose state laws require a life insurance company to have a capi- 
tal stock of $200,000.00 for the writing of straight life policies, 
and an additional $50,000.00 to include the health, accident, total 
and permanent disability benefits; the officers, on May 2ist, 1927, 
sent out notices calling a special meeting of the stockholders, to 
held June 4, 1927, for the purpose of amending the charter, 
and increase of the capital stock to conform with the California 
requirements, 


be 


“There were 28,654 1/6 shares represented at the meeting June 
4th, the only business transacted was the adoption of the follow- 
ing recommendations, as set out in the minutes: 

“*That the capital stock to be raised from $210,000.00 to $250, - 
000.00. They further recommended that a stock dividend be 
declared of $40,000.00 which should be pro rated to the stock- 
holders of the company. They felt, in their opinion, this would 
be the most appropriate manner for raising the capital stock 
to the amount considered necessary.’ 
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“A reconciliation of the capital stock account was effected, aftr 
posting all returned certificates, and warrantys covering lost «« 
tificates, to the stubs of corresponding number in the stock books, 
a list made from the live stubs, shows capital stock outstandi:g 
42,000 shares, at $5.00 per share $210,000.00, corresponding with tie 
ledger item. These certificates are distributed among nine hu 
dred sixty-five shareholders, about fifty per cent of the total iss: 
of tl. 


being owned or controlled by the officers and directors 
company. 
ED 5 cc eceae bees be bebe 0000006 sebon 68006000608 $809,239.51 


“Consisting of first liens on real estate, not exceeding fifty pr 
cent of the accepted valuation. All the papers in the mortgaye 
files in the office were carefully inspected, and state house depos't 


sheets compared with the Insurance Department records. Tl 

files are complete and records well kept. 

TOMES CRUTSMMSS BEGGS) oc cccccccccccccececcccccescesse $891,138.04 
“Consisting of high grade municipal bonds and governme:t 

bonds bearing interest at 44% to 6%. These bonds are mostly 

of long tenure, the records show neither past due interest nor 


The company carries its ledger valu 
This itein 


delay in issue payments. 

tion at cost price, and the state deposit at par value. 

was reconciled with the state deposit records, showing 
“On deposit—State House—par value $884,963.70 


In office—par value.... 4,250.00 $889,215.70 

June 30, 1927 
Territory Cost Par Market Mortgages 
Arkansas .... 2 $131,833.20 $132,000.00 $135,494.60  ...... ; 
ie 109 620,305.44 618,213.70 658,415.35 $758,289.01 
Oklahoma 1 20,000.00 20,000.00 20,000.00 ..cc.. 
CSPOMOR .ccccce 1 7,000.00 7,000.00 7,000.00 2 000.110 
Philippine Is. 1 50,000.00 50,000.00 eee = ss owen : 
 éemaacane +f) 62,000.00 62,000.00 62,256.25 48,950.00 
133 $891,138.64 $889,213.70 $928,756.20 $809,239.01 
Increase value of bonds—market quotations......... $37,617.56 


“The market value of the company’s bonds was established | 
submitting a list of same to two separate organizations in this 
city, specializing in government and municipal bonds requesting 
their valuations on each issue as of June 30, 1927. 

“One company submitted their valuations at $929,047.32 the other 
at $928,465.07, the difference being $582.25 was split making the 
accepted total market valuation of $928,756.20. 

“These bonds are carried on the books at price, 
$891,138.64, market $928,756.20, increase valuation $37,617.50. 

“There were differences in the valuations on Arkansas, Philip 
pine Islands, and Texas quotations, the figures set out being the 
average on the two quotations. 

“This is the first time the company has considered the incre:s 
in market value over either purchase price or par value in their 
reports. 

“None of the quotations submitted placed the value of any of 


total 


cost 


these issues below par. 
Claims 

“There are two claims in process of adjustment amounting to 
$5,250.00 and four claims for death losses and other claims 


sisted amounting to $12,951.00. All claims were carefully inspec ed 
and the company is to be commended upon the promptness w th 
which all claims are adjusted. 
Conclusion 

“The solvency of this company is unquestioned, the reeords 
show an increase in the business of this company during the p st 
three and one half years, Dec. 30, 1923 to July 1, 1927, in polic es 
outstanding 4,925; insurance in force $8,974,521.58: ledger ass ‘ts 
$559,369.08; surplus of $89,379.19. The company paid dividends of 
8% in 1923 and 1924—stock refund of 50% in 1925 and 10% dvi 
dends in 1926 and 1927.” 


THE LINCOLN NATIONAL LIFE INSURANCE 
COMPANY, 


FORT WAYNE, INDIANA 


Four New Directors 
In accordance with its policy of recognition of exceptic ial 
work on the part of its junior officers, The Lincoln National | ife 
has added to its Board of Directors, by election of its st: ‘k- 
holders on January 25, four of its key men. These include § C. 
Kattell, F. A. S., Actuary, who has been with the company for 


Continued on page 595 
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ARE YOU ABLE 


TO ADVISE YOUR PROSPECTIVE CLIENTS AS TO 
Net Costs—Cash Values—Premium Rates & Policy Conditions 





on nearly 300 Life Insurance Companies, including all changes made up to— 
November 15, 1927° 


If not, you need 


BEST'S ILLUSTRATIONS 


(Always Up-To-Date) 


This book is issued in April of each vear; 
in July and December a supplement bring- 
BEST'S ing all data up-to-date is issued, without cost 
ILLUSTRATIONS } or request, to each purchaser of the book. 
1927 | 





SOME UNIQUE FEATURES 


1. Yearly Net Costs for 20 Years 


N 


New Policy Analysis on 100 Companies 
“Always Up.t Financial Dat: 
. : p- 0-Date ? 3. Inancla ata 
4. Industrial Data 


Nearly 300 Companies reported on 


WN 





~—erw enw err nnn Ls. ees — 
—— << 


A SPECIAL OFFER 


This book sells for $2.00. In order to acquaint you with its superiority over any similar book 
published, we will for $3—send you this book with the December 1927 Supplement, the 1928 edi- 
tion when published in April 1928, and the July and December 1928 Supplements. 


Alfred M. Best Company, Inc. 
75 Fulton Street, N. Y. C. 


“DE a AOE DTE 
If, upon receipt of this book, it is yg wm Ee Fe & 8 gb > | 

not entirely what you desire, you may 

return, at our expense, and we will hs 1 sa ehOW Aaa Chek daeeewediduseenns 

oe I iicccratrsnnexeeanceess 




















Minnesota Mutual.... 


New World (Wash.) 


Sun Life (Canada) 








est dollar, and also our opinion of the standing of each company from the viewpoint of the policy holder. 
This is very important but is a matter for each individual to decide for himself. 
The cost shown is “net’— that is, in the case of participating companies, the dividends on the basis now in force 






Orders Now Being Accepted For {t's 


TO BE PUBLISHED AND REAFOR 


A Publication That Will Be Comp! 


AN EXPLANATO 


1928—BEST’S LIFE 


This is baQuch more 


able dividends while “N” is non-participating guaranteed level rate. The figures do not take into consideration the polfr's ash ° 


is $146, on 20 Payment Life $265, and on 20 Year Endowment $407. On 312% basis, the figures are $136, $232, and $3 


Reserve Basis: the % interest assumed is shown and whether | 


Name Yrs 
ind 


an in — — | Sup't of Admitted 
Location Busi-) mee retary Agents A383 ts 
of hess} i 3 
Life Insurance Cos | 
| 
* (Conn | 74 J. B. Siimmon 300,408,821 
Connecticut Mutual (Conn.).| 8i ; J. H. Greene 
Federal Reserve (Kans.) | 7 | D. H. Holt 
| 60 | J.S. Roberts | ............ | 2,108,004.385 | 
26 H. W. Alistrom ©. J. Lacy 


16 | R. C. Burton | J. L. Collins | 
Blank Ins. Co... .. ...| 7 | B. Jones | R. Smith | 
| 56 | H.W. K. Hale | H. O. Leach | 345,251,715 | 


i 











+Star (*) indicates End. 85 (O. L. is End’t 96) which has a higher 
a Not furnished to us 
b Ordinary insurance only: does not include industrial. 


c Based on total expenses which we divide on the assumption that first year expenses are five 





(Figures below are, 
~ ; 
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Admittcd 


Stocns 








| Policy Loans 
Cash 


' Real Estate 


<= Mortgages 


- 
-_ 
| Non- 


14,657,850 19,693,918 


Mutual 7,317,366 


' ' 
En 
to 

' 
~ 
an 





141,414,891 | 2 


2,926,811 | 45 





Mutual | 122,236,122 | 


15,209,022 | 





7,133,145 


200.000 | 6 


to to ~ wo 


cost. 








times renewal expenses. 


tively. 
bl Premi 


= iber 





E have always felt that the life insurance business and its many phases have} comp 


a great deal of time and thought to the problem of furnishing the Policy 1 


ith sor 


in deciding upon and analyzing his insurance needs. “Best’s Life Rating Chart, fr opin 
in assisting the life insurance companies and agents in their every-day contact wigpublic 


PRICES 
SINGLE COPIES — @ — 50c. 


10 to 100 — @ — 40c. each 


(Prices quoted on larger orders upon re- 
quest.) 


Many companies and agents are placing large quan- 
tity orders for distribution to their policy holders 
and agents with imprint. 


Imprints will be placed on orders for 100 copies or 
more at following additional costs :— 


Order Now 








Early Delivery 


IMPRINTING COST 


Lots of 1000 





















































Understood By The Policy-Holder 


USTRATION OF 


TING CHART — 1 v= 


ome el iting in the United States) 






more complete data than appears ieee 3 na includes all items except service to the policy holder Gendt the agent. 










of which is not guaranteed, however) are deducted from ten annual premiums. “P” is participating rate less prob- 
the polfr’s .ash value or loan value which is a very considerable item. On the 3% basis the full reserve on Ord. Life (Endt. 96) 
tively. The cash value is this figure less whatever surrender charge the company makes. 




















ether Bl Fremium, Mod. Prelim. Term, or Full Prelim. Term. 
w are, pee ther 31, 1926) 
7 —_ — — — —— 3 
Policy 
| | N.t ¢ oe 
: Net Eexpens® Premit 
_ — re | Interest | (Sper $1,000) | Less Di vid ads 
; rotal Death | 10 UA Earned (&% | e ze 
Kosorge Disburse- Claims Insurance oo surance arr Total OUR 
0 an aei*te ate Written iained i " re ree re 10 3 yrs . 
j ments | End'ts, ete. Tees et Do RATING 
; | 
| | | | 20 | 20 | 
| )1924) 1925 1926) 1924 | 1925 | 1926 | 192 i 392 } Ord. | Piy | Yoer] 
| Lif: | Life |kend't 
- . -— — - -_— — | oo -_— - i - - i ' 
-] - | 64,162,893 "25,680,913 966,792,044 | 135,278,852 2,931,02 20, 167. 64 | 61 64 $9 |} 491] 46) 2.37 | 2.40 N 197 272 | 410 | Excellent 
‘LP 3%Mp1.658 | 20,393,945 | 6,978,538 | 108,416,338 | 65,081,551 673,851,781 | 46 | 46 | 53 | 4.9] 50] 50] 3.89] 4.15 | P| 199 | 286 | 403 | Exeellent 
MPT 34 | 1,632,304 x 107,161 | 22,547,988 | 15,161,705 | 60,722,505 | 25 | 26 | 45] 4.4] | 8.36 | Pi aiasti aii Fatt 
rLP - H.505 | 350,729,618 | 122,212,128 b1,770,567,434 | b927,386,303 | b8,011,180,979 156/52) 54] 53] 541 5.47 3.21 | 3.00 | P }*102 | 274 iOS | Excellent 
MET SYB4705 | 3,344,791 x 887,086 | 30,858,516 | 10,766,788 | 132,612,443 | 50 | 52 | 51 | 55] 45] 46] 446] 4.63 | P| 215 | 317 | 434 | Very Goo 
MII’ T 3484844 — 4, 134,212 . 231,067 | 9,656,178 3,493,118 | 40,728,429 | 37 | 44 1491 4.71 5.1 | 50] 6.08 6.45 | N |}*214 |*300 | 427 Very Good 
‘PT 3¥BS1L.000 | 210,000 | 14,000 1,578,961 466,461 | 4.637.461 | 29 31 10 10 2 ae 11.22 | 10.98 P |} 234 341 1S6 Poor 
‘LU 331,865 | 54,539,790 ~ 21,282,624 294,814,196 | 224,305,947 | 1,232,296,990 | 57 | 50 | 56 | 64] 64] 6.7] 5.11] 5.17 | P| 200 | 284 | 401 | Exerllent 
Copyright 1927 
By 
ALFRED M. BEST COMPANY, !nc. 
75 Fulton Street, New York 





ith sr Powe that vill not only be readily understood i him but be of assistance 
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| HE extent to which MOD- 
| T ERN LIFE INSURANCE 
SERVICE is finding a place in the 


life of the American people is clearly 


| reflected in The Guardian's 















INSURANCE 
IN FORCE 


Striking Record of Progress 
Al. interesting and comprehensive sur- 


vey of The Guardian’s growth during 





the current decade is shown graphically in 
the Company’s Sixty-eighth Annual State- 
ment. Upon request to the Home Office, a 


copy will gladly be forwarded to you. 


BALANCE SHEET DECEMBER 31, 1927 


ASSETS LIABILITIES 


Mortgages on Real Estate... $37,749,506.72 Reserves required by Law.. $55,040,529.78 
United States, Municipal, and Policy claims in course of 

ED dene eeu ts 9 614,579.65 De 8s 066s su Ses eeee 416,097.56 
Real Estate see eneeeetrseces 2,038,207.15 Unpaid dividends to policyv- 

Loans on Policies........... 9 698,892.04 ROUMOTS 2. cc ccees. ee eeees 150,059.03 
Cash on hand and in banks. . 378,140.73 Dividends set aside for pol- 

Interest accrued and _ other icvholders for 1928....... 2,615,000.00 
Ce. sacks caeintsabnunes 3,019,105.19 Special Voluntary Reserve 

for Contingencies ....... 450,000.00 

General Surplus .......... 3,826,745.11 





DE SK eccccccestcoosse $62,498,431.48 WOE caccccccevccocees $62,498,431.48 


The 
GUARDIAN LIFE INSURANCE COMPANY 


OF AMERICA 
‘‘The Company that Guards and Serves’’ 


so UNION SQUARE 


NEW YORK CITY 
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THE LINCOLN NATIONAL LIFE INS. CO.—Continued 


six years and previously was in the Insurance Department of the 
State of Connecticut, W. E. Thornton, M. D., F. L. Rowland, and 
R: A. Thorne. 

Dr. Thornton is a Medical Director of the Company and has 
been with the organization for seven years: Previously he was 
Medical Director for an Indianapolis Company. Mr. Rowland is 
lbirector of Pensonnel and Planning. He is also Secretary of the 
National Association of Office Managers and of the Life Office 
Management Association. He has been with the Lincoln Life 
for five years. Mr. Thorne is Assistant Secretary and Assistant 
Manager of the Mortgage Loan Department. 

Officers were re-elected at this meeting as follows: Arthur F. 
Hall, President: Samuel M. Foster, Chairman of the Board; 
I). B. Ninde, Vice President; Walter T. Shepard, Vice President; 
Franklin B. Mead, Vice President: Howell C. Rockhill, Treasurer 
and A. G. MeAndless, Secretary. 

Promotes Agency Officials 

A number of promotions and appointments have been made in 
the agency organization of The Lincoln National Life. Mr. Walter 
T, Shepard, who has long been Vice President and Manager of 
Agencies, is giving up the latter title to his right hand man, Mr. 
A. L. Dern. This does not mean, however, that Mr. Shepard is 
relinquishing his aggressive leadership of the Agency Department. 
Iie will continue to head the work in which he has been so 
successful since 1908S under the single title of Vice President. 

Mr. A. L. Dern, who becomes Manager of Agencies, has been 
with Lineoln Life since 1917 and was formerly Actuary of the 
Pioneer Life. He is promoted from the position of Superintendent 
of Agencies. 


METHODIST MINISTERS RELIEF INS. AND 
TRUST ASSUR., 
BOSTON, MASS. 
Becomes the Ministers Mutual Life 
effective March 1, 1928 this company’s title will be Ministers 
Mutual Life Insurance Company. ‘The company’s statement for 
1927 shows the following: 


Te 625 oe sea e ee eée ds eee ebenedeaesadees $615, S97 
i wate pn eeteease se nssuenee aed aon ak $554,233 
er $63,579 
BMBUPAMNCE WITTEN ..nccccccccccccccccccccccccccccecs $272,200 
ee er ee $2,549,095 


METROPOLITAN LIFE INSURANCE COMPANY, 
NEW YORK CITY 
To deal With Brokers 

Mr. Fiske, President of the company, at the recent annual 
convention of the agency managers, announced that the company 
hereafter will accept applications for insurance through brokers 
in amounts not exceeding $25,000. tTleretofore the Metropolitan 
had not accepted any brokerage business. It is reported that the 
Metropolitan experienced = the mortality record in its 
history during 1927, and at the same time the greatest production 
record ever made in the life insurance field. 

Decline of Tuberculosis Death Rate 

The greatest single health achievement in 1927 was the reduc- 
tion in the death rate for tuberculosis to a new minimum for all 
time, according to Dr. Louis I. Dublin, statistician of the 
Metropolitan Life. This new minimum of 93.5 per 100,000 was 
registered among the more than eighteen millions of Industrial 
policyholders of the Metropolitan. It is 4.8 per cent below the 
previous minimum of 98.2 established in 1025. 

While no figures are yet available for tuberculosis among the 
general population last year, the indications are that a new 
minimum also will be registered in the country at large, since 
conditions among the company’s Industrial policyholders usually 
reflect health conditions through the country. 

Since 1920, when a death rate from tuberculosis of 137.9 per 
100,000 was recorded, the reduction has been 32.2 percent, accord- 
ing to Dr. Dublin; since 1915 it has been 52.7 percent; and 
since 1911, when the rate was 224.6, there has been a remarkable 
drop of 58.4 percent. The death rate from tuberculosis of the 
respiratory system, which causes almost nine-tenths of all the 
deaths from tuberculosis diseases, dropped 59.3 percent since 
1911. 

“Particular gratification is to be found in some of the individual 


Continued on next page 
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The Minnesota Mutual Life Insurance Co's 
NEW GENERAL AGENT 





Davip O. JOHNSON, 
516 Texas Theatre Bldg.,San Antonio, Texas 

“Dave” Johnson was the leading producer in our 
Dallas Agency. He proved also that he was an excel- 
lent selector, trainer and supervisor of men, so Sam 
Weems, his General Agent, wired requesting that we 
give Dave our San Antonio General Agency when the 
opening occurred. Dave is now our San Antonio General 
Agent. Dave helped Sam; Sam helps Dave. That’s the 
kind of good fellowship you'll find in the Minnesota 
Mutual. 

Dave has openings in his San Antonio Agency where 
excellent sales helps will be available. The Company 
has desirable General Agency openings in various places, 
notably 
EL PASO, TEXAS—TOLEDO, OHIO —FORT WAYNE, INDIANA 


For information write 


The Minnesota Mutual Life Insurance Company 
SAINT PAUL, MINNESOTA 


CINCINNAT 


Overnight from nearly all cities 
| &A 





























AS. , , 
America’s logical 
Convention City. 


x 
ss 
HOTEL*GIBSON 
1000 Rooms $2.50 Up 
America’s Logical Convention Headquarters 
2 MAMMOTH BALL ROOMS 
Seating over 1000 each 
20,000 Square Feet Foyer Space for Displays 
Accommodations for more than 2000 guests 


WRITE FOR BOOKLET 
RALPH HITZ, Manager 
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ehewates Blvd. at First St. 
DETROIT 


HE elaborately equipped twenty-two 
story addition to be completed soon 
will give Hotel Fort Shelby a position 

of leadership as one of the foremost hotels of 
the world. 

Less than five min- 
utes walk from 
wholesale, sho p- 

ping, financial and 
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An Enviable Reputation 


Insurance Company of Iowa. 





holders and tield representatives. 


Those representing the Equitable Life of lowa 
in the teld tind its good reputation a_ distinct 
advantage. 










EQUIT 


INSURANEHIES 
OF TOW 


IMPANY 


Founded: 1867 Home Office: Des Moines 
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for giving the best in life in- 
surance service has been estab- 
lished by the Equitable Lite 


The American public has 
placed its stamps of approval 
on this company. Its _ policy- 
holders are ever ready to 
testify to the efficient service 
rendered by agents who are 
given unusual Home Office assistance. lor over 
sixty vears the [:quitable Life of lowa has been 
building this enviable reputation for service to policy- 
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METROPOLITAN LIFE INSURANCE CO.—Continued 
items in the declining tuberculosis death rate during the first 
quarter of the twentieth century,” said Dr. Dublin. “A study 
made by the Metropolitan last year showed conclusively that 
the reduction in tuberculosis mortality has applied to all sec 
tions of the country; to both the urban and the rural popula 
tions: to the colored as well as to the white race; and to the 
persons engaged in practically all occupations and branches of 
industry. Above all, it has applied to all economic strata of 
our population. And among the industrial wage earners of our 
cities and their families, where the tuberculosis situation has 
always been the gravest, the greatest gains have been accom 


plished. 
“The campaign of the public health movement against tubercu 
losis has been effectively organized and carried out. Its good 


results are becoming cumulative. With an infectious disease like 
tuberculosis, a rapidly declining number of deaths means that 
we have to deal with correspondingly fewer advanced cases, and 
hence with fewer foci for new infections. This, in turn, is result 
ing in fewer new cases and in a steady downward trend in the 
mortality, which, in a relatively short period of years should 
bring the death rate of this scourge of early adult life and of 
middle age down to the level of the minor causes of death.” 
Deaths from Alcoholism 

Alcoholism claimed thirty-five fewer lives among the more 
than eighteen million Industrial policyholders of the Metropolitan 
Life Insurance Company in 1927 than in the preceding year, ac 
cording to Dr. Louis I. Dublin, statistician of the company, with 
a consequent decline in the death rate from 3.7 per 100,000) in 
1926 to 3.4 in 1927. The deaths numbered 605 last year, as com 
pared with 638 in 1926. 

The 1927 rate, Dr. Dublin points out, is nevertheless higher than 
for any year since 1917 with the exception of 1926, and lower for 
any year between 1911 and 1917 inclusive. In 1927 there were 
1168 deaths charged to cirrhosis of the liver, which is closely 
associated with alcoholism, as compared with 1148 in 1926, but 
there was a slight decline in the death rate, from 6.7 in 1926 to 
6.6 in 1927. Acute poisoning by wood or denatured alcohol 
claimed 29 victims, the same number as in 1926. 

“Of the 603 deaths charged to alcoholism in 1927, said Dr. 
Dublin, 59S occurred among approximately seventeen million In 
dustrial policyholders in the United States, whereas only five 
were charged to more than one million policyholders in Canada. 

Among the industrial populations, at least, the alcoholism 
death rate among American wage-earners was about nine times 
as high in 1927 as it was in Canada. Much interest attaches to 
the matter of whether or not increasing sale of alcoholic 
beverages, under government regulation in Canada during 1927 
has been reflected in an increase in the aleoholism death rate. 
These figures show very definitely that so far as the industrial 
population is concerned there was no increase in fatal aleoholism 
during 1927 in Canada. 

“During the six-year period 1922-1927, there were reported 
2S9S deaths from alcoholism among Metropolitan Industrial 
policyholders. Among the more than seventeen million persons 
exposed to risk in the United States the alcoholic deaths num 
bered 2,868, whereas among something over one million policy 
holders in Canada only thirty deaths were charged to this cause. 

“It is still impossible to say whether the slight decline in 
the figure for alcoholism in 1927 indicates that the peak agure, 
since the establishment of national prohibition has been reached.’ 

Total Sales of Group Life 

Leading all other life insurance companies in the volume of 
group life insurance sold during 1927, the Metropolitan Life 
placed $303,233,780 such insurance. Of this amount $180,483.000 
was written by eighteen members of the Group Division sales 
staff, each of whom placed more than $5,000,000 and thus qualified 
for enrollment in the company’s newly-formed Five Million 
Dollar Club. 


MISSISSIPPI VALLEY LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 


Officers Connections 
George DD. De Buchananne, Treasurer and General Manager of 
Agencies of this company, was formerly Vice President of the 
Providers Life Assurance Company of Chicago, which was _ re- 
insured in the Federal Reserve Life in 1926, 
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I’. A. Garesche, General Counsel, is Mayor of Madison, Ill. Mr. : 


Garesche was also counsel for the Providers Life prior to its 
reinsurance. He has also been connected for several years with 
the North American Holding Company. 

Hk. O. Janes, Assistant Secretary, and A. O. Runkel, Assistant 
Treasurer, have been connected with the Valley 
(formerly Kaskaskia Life) since the date of its organization. 


Mississippi 


MONARCH LIFE INSURANCE COMPANY, 
KANSAS CITY, KANSAS 


Status of Change 
The action against this company, which has been pending for 
sometime, has not as yet been definitely decided. The matter is 
still in the Federal Court for the District of Kansas and the 
Hion. Wm. R. Baker, Insurance Commissioner of Kansas, has been 
designated as the Commissioner of the Court for the purpose of 


effecting a rehabilitation of the company, if possible. 


MUTUAL BENEFIT HEALTH & ACCIDENT 
ASSOCIATION, 
OMAHA, NEB. 


Examined as of September 30, 1927 

This association was incorporated under the laws of the State 
of Nebraska on March 5, 1909 and was granted a license on that 
date. 

Its articles provide that the company should insure its mem- 
bers against bodily injury or death by accident, and against 
disability resulting from sickness and every insurance pertain- 
ing thereto, including quarantine and identification. 

Since the last examination the records show that there have been 
approximately 233,000 Death and Disability Claims presented to 
the Association. The examiner states that out of this number 
about 91% presented have been paid. About 9% of this number 
were not paid, 3% having been “rejected,” the remaining 6% 
“dropped” on account of the failure of claimant to furnish due 
proofs of loss. 

The examiners reviewed in the neighborhood of 6.000 claims, 
taken at random throughout the period covering the examination. 
It is their belief that the Association is settling its claims with 
reasonable promptness, and in accordance with the policy pro- 
visions, except in cases where policies provide for accumulated 
benefits, additional benefits, and return of all premiums paid 
by member in case of accidental death. There exceptions are 
due largely to ambiguity in the wording of the policy provisions 
and to a difference of opinion between your examiners and the 
officers of the Claim Department concerning the interpretation to 
be made of them. These differences have been discussed at con- 
sidrable length and the understanding has been reached that the 
construction or interpretation placed upon the provisions by the 
examiners will, hereafter, be followed in the adjustment of all 
claims arising under policies containing the provisions referred to. 

Concerning payment of losses the examiners state: 

“We found some instances where, in our judgment, the claim- 
ant possibly did not get all he was entitled to, and on the other 
hand, we found other cases where the amount paid on claimants 
was more than the proofs indicated should have been paid. How- 
ever, the 6,000 claims examined, picked at random, would indicate 
that the Association is endeavoring to serve its members in a 
just and fair manner.” 

“The Association exercises more care in the handling of claims 
on which partial or monthly payments are provided for and 
requested, than it does in the payment of other claims, and 
perhaps it has been somewhat reluctant about paying indemnities 
monthly in certain cases when requested to do so by claimants. 
Such reluctance, however, we think is largely due to an attitude 
of caution brought about through recent court decisions against 
other insurers in similar cases, where the initial payment was 
construed as a tacit admission of liability.” 

Some criticism is possibly due the association for its care- 
lessness with reference to the payment of hospital indemnities 
where such indemnities were not specifically claims in the proofs 
filed by claimants.” 

Over 50% of the stock of the Mutual Benefit Life Insurance 
Company of Omaha, Nebraska, is held by the officers, directors 
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and general agents of the Accident and Health Association. The 
relation between the two companies is explained by the examiners 


as follows: 


United Benefit Life Insurance Company 

“On November 6th, 1926, the officers, directors, and certain other 
employees of the Mutual Benefit Health and Accident Association 
filed Articles of Incorporation of the United Benefit Life Insur- 
ance Company, of Omaha, Nebraska, with a paid-up capital 
stock of $200,000.00 and a contributed surplus of $100,000.00. It 
commenced business on November 26, 1926, on the stock legal 
reserve life plan. Over 50% of the stock of the Life Company 
is owned by the officers, directors, and two general agents of 
the Accident and Health Association. 

“With the exception of the office of Secretary, the officers and 
The following is the 
the Life 


directors of both corporations are the same. 
present personnel of the officers and directors of 
Company: 

“President, Il. S. Weller; 
Secretary, Miles Scheaffer; 
Treasurer and Medical Director, N. L. 

“Neither the Articles of Incorporation or the 


for any compensation to be paid the officers of the Life Com 


Engler; 


Assistant 


Frank W. 
Criss: 


Vice President, 
Treasurer, CC. C. 
Criss. 
tv-laws provide 


pany, although a resolution was passed by the Board of Directors 
that a fee of $5.00 be paid to Directors for each meeting attended 
by them. The compensation received by each of the above named 
officers, is paid by the Accident and Health Association and as 
yet, no portion of it has been charged to the Life Company, 
although it is our observation that a considerable amount of the 
time of some of these officials is devoted to the interests of the 
Life Company. 

“Most of the clerical work of the Life Company is performed 
by employees of the Accident and Health Association. An accur- 
ate account is kept of the time each employee spends in con- 
nection with work of the Life Company, and the proportion so 
determined of the salaries paid charged 
monthly to the Life Company. 

“The Home Offices of both corperations are domiciled in the 
same general office building. The Life Company, at the present 
time, occupies but a very small portion of the building, as a 
tenant of the Health and Accident Association, and to which it 
pays a rental of $100.00 per month. 

“There are no policy contracts issued by either corporation in 
which the risk assumed thereunder is shared jointly, nor do we 
find any written evidence of any contractual relations between 
the two corporations. We were informed that all agreements 


such employees, is 


or understandings are oral in character. 

“Coming under the elassification of oral agreements, we find 
that the Life Company is acting as General Agent for the Ac- 
cident and Health Association for all business produced under two 
special forms of accident and health policies, Series UB-2 and 
UB-5, which are sold only by agents of the Life Company, and 
only in connection with certain Life policy forms. 

“The provisions of these UB-2 and UB-5 policies are not as 
broad or comprehensive as the provisions of certain other policies 
issued by the Accident & Health Association where only accident 
and health coverage is sold to persons engaged in the same 
classified occupations. The rates or premiums charged for the 
UB-2 and UB-5 policies are correspondingly lower, and the Mem- 
bership Fee is waived, we are informed, on account of the better 
selection of risks obtained by reason of the medical examinations 
that are made, although it is true that a Membership Fee is 
charged new members on all other policies issued by the Mutual 
Benefit Health and Accident Association. 

“All expenses in connection with this particular class of busi- 
ness, such as agents’ commissions, inspection fees and medical 
examination fees, are paid by the Life Company. An amount of 
the commissions so paid is charged to the Accident and Health 
Association, based on the Association’s portion of the premiums 
collected. In addition to this, as compensation for the account- 
ing and renewal work on such policies which is performed by 
the Life Company, an over-writing commission or collection 
charge of 10% of the first quarterly accident and health pre- 
miums paid, is charged to the Accident and Health Association, 
which charge we think is not unreasonable or excessive, partic- 
ularly inasmuch as no such charge is made on quarterly renewals 
nor at all on any of the annual business. 


Continued on next page 
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MUTUAL BENEFIT HEALTH & ACCIDENT 
ASSOCIA TION—Continued 

“The entire arrangement was checked into quite extensively by 
your examiners from which it appears that the Accident and 
Health Association received a net income of from 505% to 80% 
of the first year’s premiums on its policies. We also find that 
nearly 50% of the business written under the Series UB-2 and 
UB-5 policies, were issued to assureds already members of the 
Mutual Benefit Health and Accident Association who hold other 
forms of policies which will be lapsed at the next renewal date 
if the additional coverage results in over-insurance, or if the 
assured does not wish to maintain both policies. The manage- 
ment advised us that the greater portion of this business is 
issued to meet the competition of other accident and health 
companies issuing combined or other forms of life and accident 
and health protection. 

“In this instance, we offered the suggestion to the management 
that it would have been better to have covered the entire arrange- 
ment in a formal written contract, or, in the absence of such 
formal contract, to have fully outlined the agreement in the 
minutes of the meetings of the respective Boards of Directors. 
This was concurred in and it is our understanding that as a 
record for future guidance, as well as historical data for the 
past, one or the other of the above mentioned plans will be 
adopted as soon as conveniently possible. 

Management and Growth 

“There have been no changes in the personnel of the active 
management of the Association, i.e., the Board of Directors, or 
of the active officers of the Association, since the date of the 
last examination, or even for several years past. 

“It is our opinion that the executives are men well qualified 
to administer the affairs of the Association efficiently and are 
doing so to the best of their ability. 

“The membership shows a steady increase, notwithstanding the 
usual heavy lapse ratio obtaining with institutions of this kind. 
The Association now has 43,813 more members than it had on 
October 31, 1924, or a present total of 200,760." 

NATIONAL SAVINGS LIFE INSURANCE COMPANY, 
WICHITA, KANSAS 
Capital Increase 

As of December 30, 1927, this company’s capital was increased 
from $150,000 to $200,000. Based upon preliminary estimates, the 
company advises us that the year 1927 has been one of the most 
successful periods in the company’s history. 

NORTH AMERICAN LIFE AND CASUALTY COMPANY, 
MINNEAPOLIS, MINN. 
Increase in Capital 

The authorized capital of the North American was increased 
from $125,000 to $250,000 and it is expected that the paid-in capital 
will, in the near future, amount to $200,000. 


THE NORTHWESTERN MUTUAL LIFE INSURANCE 
COMPANY, 
MILWAUKEE, WIS. 
Report of the Examinine Committee of Policyholders 
Milwaukee, Wisconsin, January 18, 1928. 
To the Board of Trustces of 

The Northwestern Mutual Life Insurance Company. 

“The undersigned, members of the Policyholders’ Examining 
Committee appointed pursuant to the by-laws of the Northwestern 
Mutual Life Insurance Company, report as follows: 

“The Committee held its first meeting at the office of the Com- 
pany in the City of Milwaukee, on the 25th and 26th days of 
October, 1927, and subsequent meetings were held in Milwaukee 
on the 13th, 14th and 15th days of December, 1927, and on 
January 18th, 1928. At the time of the first meeting of the Com- 
mittee the quienquennial examination of the Company under the 
supervision of the Association of Insurance Commissioners was in 
progress, representatives of the Insurance Departments of the 
States of Wisconsin, Iowa, Oregon, North Carolina, Tennessee, 
Indiana, Nebraska and South Dakota, being engaged in making 
an audit and examination of the records, accounts, assets, lia- 
bilities and methods of the Company for the five-year period 
ending December 31, 1927. Pursuant to the custom heretofore 
prevailing under the circumstances, at the time of such quin- 
quennial examinations, the Committee secured the co-operation 











of the above-mentioned Insurance Departments, and in lieu of 
an audit by public accountants we herewith submit a report to 
the Committee based on this departmental examination, signed 
by Mr. H. G. Brunnquell, Actuary of the Wisconsin Insurance 
Department, and the Committee feels that this represents the 
result of a more than usually careful examination made by men 
specially skilled in the examination of insurance companies. 

“Every facility was accorded to the Committee by the executive 
officers of the Company to assist them in their examination. 

“In view of the well-known fact that there has been during the 
past five years, a great depreciation in the value of farm lands 
and that the experiences of many farm mortgage companies and 
land banks have been most unfortunate, this Committee gave 
especial attention to the matter of the farm loans owned by the 
Company. It is with great gratification that we are able to report 
that in our opinion the amount of delinquent farm loans owned 
by the Company is phenomenally small in comparison with the 
tota! amount of loans, and that the loss to be anticipated from 
such loans as are delinquent is so small as to be negligible. 
We believe that the officials of the Company are to be highly 
commended for the care and skill shown in the farm loans made. 
It so happens that several members of this Committee have had 
large experience in the making and handling of farm loans, so 
that we feel we are unusually well qualified to express this 
opinion. 

“We also investigated the methods followed by the Company 
and its oilicials in the making of city loans and in the purchase 
of bonds, and we believe that they are in all respects careful, 
conservative and wise. 

“In our opinion, the Company has adopted and followed a 
sound and conservative policy in its underwriting, and we par- 
ticularly commend the care that has been exercised in the selec- 
tion of risks with results highly gratifying to the Company and 
its policyholders. 

“Your Committee has had schedules prepared showing com- 
parative items of income and expense of a number of the largest 
and most successful insurance companies in the country, and it 
is our opinion that the results obtained for policyholders of the 
Northwestern Mutual Life Insurance Company compare very 





Connecticut General 


Life Insurance Company 


Hartford, Conn. 


1927 Record 


New Paid Life Insurance $222 043,435.00 
Life Insurance in Force, 

Dec. 31, 1927 940,725,117.00 
Life Department Income 29 657,469.60 
Accident Department Income 2,228 938.69 
Total Income 31,886,408.29 


Ten Years of Progress 
New Paid Life Insurance 
Year Life Insurance in Force Assets 
1917 $33,408,398.80 $137,349,393.94 $20,895,614.59 
1922 126,847,483.80  471,544,940.25 44,218,04.00 
1927 222,043,435.00  940,725,117.00 100,846,677.10 


Sixty-Third Annual Statement 


Liabilities $92 636,350.21 
Excess Security to Policyholders 8,210,326.89 
Assets, December 31, 1927 100,846,677.10 


Another Year of Consistent Growth 
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favorably with those of any other company in the country. 

“In conclusion, your Committee is of the opinion that the Com- 
pany is wisely, honestly and economically managed for the best 
interests of the policyholders, and that the trustees, officers and 
managers are entitled to the confidence of the policyholders. 

Respectfully submitted, 
George W. Blanchard, Chairman, 
Attorney-at-Law; State Senator, 
Edgerton, Wisconsin. 
Jackson B. Kemper, Secretary, 
Attorney -at-Law, 
Milwaukee, Wisconsin. 
Daniel A. Millett, 
Livestock and Investments, 
Denver, Colorado. 
Daniel MaclLea, 
President MacLea Lumber Co., 
Baltimore, Maryland. 
Charles Q. Chandler, 
Chairman of Board, 
First National Bank, 
Wichita, Kansas, 
Policyholders’ Examining Committee. 

The State of Wisconsin 

Department of Insurance 


Madison 


(Signed) 


M. A. FREED Y, 
Commissioner of Insurance. 
January 18, 1928S. 
\lessrs. George W. Blanchard, Chairman. 
Jackson B. Kemper, Secretary, 
Charles Q. Chandler, 
Daniel MacLea, 
Daniel A. Millett, 
The Examining Committee of Policyholders, 
The Northwestern Mutual Life Insurance Company, 
Milwaukee, Wisconsin. 
Dear Sirs:—In the present examination of the books and affairs 
‘f The Northwestern Mutual Life Insurance-Company being made 
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by representatives of the Insurance Departments of Indiana, lowa. 
Nebraska, North Carolina, Oregon, South Dakota, Tennessee and 
Wisconsin the various asset items were verified as at December 
31, 1927. 

Cash in oftice was counted, and the bank balances were verified 
by means of certificates obtained from the depository banks. 

Bonds and stocks were counted. Receipts covering bonds in 
process of redemption and those held by depositories, were in 
spected. 

The papers in connection with the mortgage loans held by the 
Company on September 30, 1927 were checked. 
decreases in this account for the quarter ending December 31, 
1927 were verified from the cash books. 


Increases and 


Deeds to the Company's real estate holdings were examined. 

A tabulating machine count of the policy loan reeord cards was 
made. Test checks were made between these cards and the loan 
agreements. 

Representative test checks were made of the premium notes 
and automatic premium loans. 

The examination of the liability items has not been completed. 
However, the verification of the reserve liability (exeluding 11927 
changes not yet verified) showed it to be correct. 

Receipts and disbursements were verified by test checks. 
Yours very truly, 

Hi. G. Brunnquell, Actuary, 

Wisconsin [nsurance Department, 
Examiner-in-Charge. 


(Signed) 


OKLAHOMA LIFE INSURANCE COMPANY, 
OKLAHOMA CITY, OKLA. 


This Company was examined by the Insurance Department of 

Oklahoma as of December 31, 1927. Extracts from the examiners 
report follows: 
Incorporated March 9, 1927 as a. legal 
reserve life insurance company, with authorized capital of $250,- 
000.00 consisting of twenty-five thousand shares of par value of 
$10.00 each. The following 
Incorporation: 

N. Bert Smith, G. W. Whitten, E. G. 
Harry Levy, Lynn J. Bullis, Roy Wood, A. L. 
Coyle, F. J. Harmon. 

“At the first meeting of incorporators and 
Capital Stock, held March 10, 1927, all of the above named in- 
dividuals were present except F. J. Ilarmon, who was represented 
by his proxy, N. Bert Smith. The minutes of this meeting include 
the subscription to the capital of the Company and show that the 
stock was subscribed for as follows: N. Bert Smith, 9,992 shares, 
and one share each by the several incorporators named above, 
excluding F. J. Harmon, a total of 10,000 shares representing 
Capital of $100,000.00. At this meeting By-laws were adopted and 
the following individuals elected as Directors: N. Bert Smith, 
E. C. Gunter, G. W. Whitten, Roy Wood, J. W. Coyle. On 
March 10, 1927, these Directors met and elected the officers of the 
Company. 


“The Company was 


individuals signed the articles of 
Gunter, M. H. Chileote, 
Walker, J. W. 


subscribers to 


“Upon investigation of the records with reference to the Com- 
panys’ outstanding capital stock, I find that only two of the 
original incorporators and subscribers to capital completed their 
subscriptions. Stock Certificate No. 1 for 500 shares being issued 
to Roy Wood and Certificate No. 2 for 9,500 shares being issued 
to N. Bert Smith. It appearing that the individuals elected as 
Directors, aside from Mr. Smith and Mr. Wood, were never stock- 
holders of record, the question arises as to whether the board of 
Directors or the oflicers elected by them have lawfully functioned 
as the directors and officers of the Company. The By-laws pro- 
vided that the business and property of the company shall be 
managed by a board of five Directors who shall be stockholders. 

“The Company’s minute book contains the record of a special 
meeting of directors, held August 2, 1927 at which E. C. Gunter 
resigned as Vice President and G. W. Whitten resigned as 
Secretary and Treasurer and the election of F. M. Bristow to 
succeed Mr. Whitten. This record shows those present to be N. 
Bert Smith, G. W. Whitten, E. C. Gunter and Roy Wood, of 


Continued on next page 











OKLAHOMA LIFE INSURANCE CO.—Continued 
whom Mr. Smith and Mr. Wood only were stockholders of record. 

“The Company’s records show that $100,000 of Capital had been 
paid in on March 29, 1927 and on that date it received its license 
to transact the business of Life, Health and Accident Insurance. 

“Under date of March 31, 1927, entries were made in the Com- 
pany’s accounts bringing in the assets of another insurance com- 
pany, the Oklahoma Life Insurance Company, theretofore in opera- 
tion as a stipulated premium company. The documentary record 
with respect to the acquisition of the business and assets of the 
stipulated premium are not entirely clear in all respects, but the 
contract designed to effectuate the transaction appears to have 
been executed by the officers of the two companies under date 
of April 16, 1927. Under the terms of this contract its going into 
effect was conditioned upon its approval by the Insurance Com- 
missioner, which approval is not evidenced by any of the docu- 
ments in the case produced for my inspection. 

“Regardless of any defects that may exist in the record per- 
taining to the taking over by this Company of the business and 
assets of the former stipulated premium company, the fact re- 
mains that the transfer was put into effect and this Company has 
succeeded the former company in carrying on and administering 
the business taken over.” 


Financial Statement, December 31, 1927 


Extracts from the financial statement following shows the 
transactions from the beginning of business, March 29, 1927, to 
the close of business, December 31, 1927, together with Assets and 


Liabilities on December 31, 1927. 
ee ee ee $207 495.68 
Re $133,173.43 
i i i <ic ch bake ede hehe sendd eaeseneuee $144,525.04 
Total Liabilities, except Capital..................... $41,735.18 
TTT TT CTT TT TTT TTT OTT ere $100,000.00 
Sr 2 pscccvenunseseesntseeee 2,789.86 
The Real Estate in Ledger Assets consists of two different 
properties, one being lots 18 and 14, block 27, in the town of 


Liberal, Kansas, and the other 160 acres of land described as the 
‘NE % Section 32, Range 5 north, Township 21 East, Beaver 
County, Oklahoma. These two properties are carried at a book 
value of $10,200.00, mortgage encumbrances on the farm of 
$1,500.00. These properties were included in the Assets of the 
former stipulated premium company. Since these properties were 
not acquired for any of the purposes prescribed by law the total 
amount at which they are carried has deducted under 
“Assets Not Admitted”. 


less 


been 


Separate Financial Statement of Accident and Health De- 


partment, December 31, 1927 
Income 
New Accident Premiums ............. $7,968.63 
New Health Premiums ................ 4,003.51 
Renewal Accident Premiums .......... 10,184.23 
Renewal Health Premiums ............ 4,202.36 
i as ee eee eeen eee ee $26,358.73 
ee ED i.e 6 6050000666008000000006006 22.00 
I We, i on ee cn eeneeanes’ $26,336.73 
License fees refunded by Agents ................08:. 1.00 
Total Income Accident and Health Department.. $26,337.73 
Disbursements 
Accident Claims paid ...........eee00. $12,217.69 
es Ds cncceodectuseséones 6,189.42 
AMORTS COOMDTREBBIORS .ncccccccccccccccs 7 OA9.96 
Automobile expense ...........000008. 11.46 
Printing and Stationery ............... 617.62 
DD vcscceungdenesedeeeeeees 2,500.00 
i CD... cc ccsenesceeeseee 765.00 
Dt Tn: ccccvecassesousebonsa 168.00 
Se Gy crsccedddccsstccsesse 241.64 
Disbursements unaccounted for ....... 8.00 
i ee $30,268.79 


“The above statement includes separation of Premium and 
Commissions from the beginning of Company’s business. How- 


ever, other expenses including Printing, Inspection Fees, General 


BEST’S INSURANCE NEWS (Life Edition) 

















1928 


March 1, 


expenses, Officers and Employees salaries in the Accident and 
Health statement reflect such expenses only for the period from 
August to the end of 1927. Other fixed expenses, such as offic 
rent, postage, ete., chargeable to the department have been borin 


by the Life Department. 


Mortgage Loans 

“The Company has ten mortgage loans totalling $71,579.60, all 
first liens. Up until a recent date it carried in Assets two first 
liens amounting to $9,000.00, and a second lien for $100.00, which 
items were erroneously brought into the Company’s accounts as : 
part of the Assets of the former Oklahoma Life Insurance Com 
pany, reinsured and taken over by the present company April 
16, 1927. These three items have recently been taken entirely out 
of the company’s account by means of an adjusting entry reduc 
ing the mortgage loans ledger account by $9,100.00 and a corre 
sponding reduction in the amount of Assets taken over from th: 


former Company. 

“The documentary files in the Company's office on its mort 
gage loans lack a great deal of being in proper order. Thess 
deficiencies relate particularly to the absence of attorney’s opin 
ions showing good title in the mortgagor at the time the mortgage 
was placed on record and the lack of fire insurance properly 
assigned to support the value of improvements going into the 
security for certain loans. 

“Loan No. 1 is for $10,000 secured by a gin property in Woweka 
Loan No. 2 is for $12,000 on a gin property in Holdenville. Both 
of these properties formerly belonged to the President of. th 
company, being sold by him .to other parties on November 1, 
1926, and mortgage taken back by him for the respective amounts 
set out above. Although these mortgages were dated November 
1, 1926, they had never been recorded up to the time of this 
examination. The assignment of these mortgages from the Presi 
dent to the Company was not made until December 27, 1927, and 
these assignments had not been recorded. During the course of 
this examination the mortgage and assignment on each of these 
loans was mailed to the recorder of the County in which the 
property is situated for recording. After the recording has been 


done the abstract of title to each property will have to be 
brought down to the date of such recording and an attorney's 
opinion secured to disclose the condition of the title to the 
properties when the Company’s lien goes on record. 


“The Company's files do not make a satisfactory showing of 
the value of these properties, separated as between land values 
and improvements. Presumably the major portion of the value 
Ginning Equipment and Machinery, which in any 
case could not be taken as the security for a loan only to the 
extent of acceptable fire insurance assigned to the Company. At 
the time of the writing of this report the Company had no in 


consists of 


surance policies in its possession covering either property, 
although the President stated that orders had been placed for 
such insurance as could be obtained. Regardless of what the 


actual value of these gin properties may be, the fact remains that 
they are not suitable security for the funds of a life insurance 
company and should be removed from the assets of the compan) 
without delay. 

“In connection with Loan No. 12 there are some important de 
tails that should have immediate attention. This is a loan fo) 
$16,000 used in the construction of a Masonic Building. Th: 
Attorney’s opinion on file covers the title to the property up to 
the date when the loan was contracted for on May 23, 1927. Th: 
abstract and attorney’s opinion should be brought down to dat: 
and evidence an unencumbered title in the borrower, subject onl) 
to the Company's mortgage lien. The Company’s loan on th: 
property is secured almost entirely by improvements, yet up t 
the time of the writing of this report, the company was withou 
definite information regarding any fire insurance in effect. Pre 
sumably this matter has been properly safeguarded by the in 
terested parties but no time should be lost by the Company i: 
securing properly assigned fire insurance to protect the funds 
involved in this loan. 

“The item Cash in Office, $20,117.55 consists of petty cas) 
fund $100.00, cash items $17.55 and a check of N. Bert Smith fo: 
$20,000.00. This check was put in cash by Mr. Smith on Decembe 
31, 1927 and credited to ‘Surplus Contributed.’ It was still in cas! 
in office on January 7, 1928, the date of the writing of this report 

“The item of cash in Banks $33,566.73 was verified by th 

Continued on page 602 
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e LITHOGRAPHED - 
? LETTERHEADS 


AT 
$1] 25 PER THOUSAND 
COMPLETE F.0O.B.N. Y. CITY 








50,000 or over @ * 25 per Thousand 
1.50 


25,000 Ll 
12,500 @ 1.75 “ " 
6,500 @ 2.25 “ = 


6,250 OUR MINIMUM 


IN BLACK INK ON OUR 20 Lb. WHITE PARA. 
MOUNT BOND. (A Beautiful, Strong, Snappy 
Sheet.) THE PAPER WILL LAND THE ORDER. 
INVOICES, NOTEHEADS. ORDER BLANKS, 
| ENVELOPES OR ANY OTHER OFFICE FORMS 
AT CORRESPONDINGLY LOW PRICES. 


ENGRAVINGS AT COST 
NO ENGRAVING CHARGE ON REPEAT ORDERS 
Write For Sample Booklet 























GEORGE MORRISON CO. 


546 WEST 22nv STREET NEW YORK 
V3 PHONES: CHELSEA po py 
? ie 1898 INCORPORATED 1905 we? 
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CENTRAL LIFE INSURANCE 
COMPANY 


of Illinois 


Liberal General Agency Contracts Offered to 
High Class Salesmen and Organizers who are 
prepared to capitalize its Practical Sales Service, 
including Profit Sharing Bankers’ Plan, Circu- 
larizing Campaign, Practical Sales Course, 
which attracts and equips new representatives. 


Participating and Non-Participating Policies, 
Childs’ Policies from date of birth, Mortgage 
Coverage, Non-Medical, Preferred Risk Poli 


cies. 
CENTRAL LIFE INSURANCE 
COMPANY 


of Illinois 


720 N. Michigan Blvd., Chicago, Illinois 


W. H. Hinebaugh, President S. B. Bradford, Secretary 
W. Rolla Wilson, Vice President & Agency Director 
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Rich In Appearance as well as 
very useful on Roll Top Desks 


NEO-LEUM has two good sides; made double, 
| Y% inch thick. Ordinary linoleum cannot be used 
I for desk tops without cementing or fastening it to 
the top. It will turn up on the edges and buckle. 
This NEO-LEUM made double thickness with 
fabric running thru center has resistance both ways 

and consequently lies perfectly flat, giving you two 








NEO-LEUM 





UNITED STATES CARD INDEX CO. 


112 Liberty ‘Street 


Telephone RECtor 5579 








Trade Mark 


PADS 


good sides, something entirely new on the market. 


Is not fastened, stays in position by its own 
cleaving qualities. 


Restful to the eyes, no glare or reflection like a 
glass top. 

The only practical writing and working surface. 

Holds paper firmly in position while writing, re- 
leasing your other hand. 

Guaranteed to do exactly what we claim for it. 


New York, N. Y. 


—_—_—_— wr ee ee 
er Sent stieetineindeetieenetiineteteeesmeeeetaeee 
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OKLAHOMA LIFE INSURANCE CO.—Continued 


usual reconciliation of the Company’s account with the various 
banks with statements from the banks, except in the case of one 
pank in Wewoka, Oklahoma. Statement from this bank had been 
requested but not received at the closing of this report. The 
balance in this bank will be verified later after its statement 
has been received. 

“The item in Assets, Bonds Owned $16,495.00 represents the pur- 
chase price of 100 shares of the Capital Stock of the Traders 
Compress Company, headquarters Ft. Worth Texas. The par of 
these shares is $100.00. Investigation discloses that this stock is 
probably rather closely held, making it difficult to get reliable 
quotations as to its market value based on any recent sales. 
Dividends of 15% were paid during the year 1926 and 1927. From 
all available information it appears the value at which it is 
carried on the Company's books is conservative. While no excep- 
tion is taken to the character of this investment your attention 
is directed to the law which limits the amount a life insurance 
company may invest in the stock of any corporation to ten per 
cent of the life insurance company’s surplus. 

“The Company is defendant in two suits involving its liability 
under two life policies for $1,000.00 each. The facts appear to 
warrant the contesting of these claims. A reserve of $1,000.00 is 
set up in the financial statement to take care of the costs and 
possible compromise settlement of these claims. 

Settlement under Reinsured Policy 

“On December 13, 1927 the company paid out $2,500.00 on a 
policy of reinsurance issued for a like amount to the Oklahoma 
Union Insurance Company. The latter company had issued two 
of its Certificates on a certain individual for $2,500.00 each, 
carrying $2,500.00 itself and reinsuring the other $2,500.00 with the 
Oklahoma Life. The Oklahoma Union paid only $972.50 on each 
of its certificates. The Oklahoma Life was liable to the Oklahoma 
Union only to the extent of the amount paid out by the Oklahoma 
Union on the certificate reinsured by the Oklahoma Life, namely 
$972.50 and the payment of the additional $1,527.50 was an un- 
warranted disbursement of company funds and this amount 
should be immediately recovered from the Oklahoma Union. 

“I find that the Oklahoma Life has issued to the Oklahoma 
Union several reinsurance policies of $2,500.00 on various indi- 
viduals, which individuals had not been examined by a physician 
prior to their acceptance for insurance. The Company's files 
in these reinsured cases contain no evidence of the medical exami- 
nation of the insured therefore, in writing its policy on such risks 
for more than $2,000.00 the company violated the law limiting to 
$2,000 the amount of insurance that may be written on an in- 
dividual without a previous medical examination,” 


PROVIDENT LIFE INSURANCE COMPANY, 
BISMARK, N. D. 
. Examination Report Reviewed 

This company was examined by the Insurance Department of 
North and South Dakota as of Aug. 31, 1927, the report being 
dated October 22, 1927. The examination was favorable. Extracts 
from the examiner’s comments follow: 

October 22, 1927. 
lion. S. A. Olsness, 
Commissioner of Insurance, 
Bismarck, North Dakota. 
lion, Don C. Lewis. 
Commissioner of Insurance, 
Pierre, South Dakota. 
Sirs: 

“In accordance with your instructions we have made an exami- 
nation of the books, records and affairs of the Provident Life 
Insurance Company, of Bismarck, North Dakota, and respectfully 
submit a report of our findings in connection therewith. 

Agency Organization 

“The company operates almost entirely on the General Agency 
plan, the general agent contracting directly with the company, 
while sub-agents contracts are made with the general agents and 
and subject to approval by the company. 

“A large number of the contracts, both for general and sub- 
agents, were inspected by your examiners and found to conform 
to a type ordinarily used. They appeared to be of a fair and 


equitable character as to both contracting parties. 
“General Agents are covered by a schedule surety bond in 
amounts up to $2,000. 

















i eh OL al hee seeele « $357,203.41 
BE TRON occcccccccccccecécecccccecocsees $201,975.19 
re Ce «cc ceceetcdeeh oshess oesseedoeua $2,117,164.01 
Pn: dcp dade dosedkkdstewe<sabewsebivesdacees $2,267,392.735 
Deduct Assets not Admitted 
Mortgage loan in excess of 500........ $5,000.00 
Pe Ee CED «cnddeecdeocccedocsecoves 1,646.05 
Agents’ debit balances ............... 16,787.87 
Advances to agents on first year notes 6,627.77 
: DE cccsewnsesescenvesecesse 13,090.88 


First year premium notes ............. 30,808.94 
Premium notes, policy loans and other 

policy assets in excess of policy lia- 

bility on individual policies (esti- 

mated) 
Mortgage loans other than first liens 
Certificates of deposit not payable on 


2,500.00 
2. 591.89 


DE «2944666066 66Ke640 SUSE ewOeee ? 449.03 
- $111,502.48 
es ee td eeeesaeeebkensecses $2,155, 890.30 
a ee ee ekéuebeneeweenne $1,754,953.46 
Se I ED ccc cccceseseccccovecccecoseseoussecss 125,000.00 
Ss “GD GND ockbccctawoweneccs cece 275,936.84 
PE asadesseusecnve ceesastex ndidiee éedbebasineseds $2,155,890.30 


Death Claims—$33,166.00: 

“An examination of the claim files discloses that the company 
is prompt and fair in settlements. All settlements were appar 
ently made in full accord with the terms and conditions of the 
policies, and are paid promptly upon receipt of proofs. 

Real Estate—$51,115.00: 

“Real estate owned by the company as of August 31, 1927. 
consists of twenty (20) parcels; namely, two (2) city properties 
and eighteen (18) parcels of farm land. All such real estate is 
situated in the State of North Dakota, and represents an aggre 
gate book value of $51,115.00. With the exception of five parcels 
acquired direct from the owners by quit claim deed, title to such 
real estate has been vested in the company by virtue of sheriff's 
deeds following foreclosure proceedings. 

“The company follows the practice of carrying its real estat: 
items on its books at the face of the original mortgage loans. 
charging off taxes advanced, foreclosure costs and accumulated 
interest. The remainder figure in the opinion of your examiners 
represents a conservative book value of real estate owned, Fron 
an inspection of the files on these properties and latest appraisal> 
available, we are satisfied that the opportunity for profit in th 
sale of certain of these parcels will more than furnish an off-s« 
to any loss sustained in the disposition of others. The practic 
of returning the book value of real estate to the origianl mort 
gage loan figure makes disproportionate the item of ‘Real Estat: 
Expense’ (schedule A) in the year of acquisition, because there 
is reflected the item of taxes advanced, formerly carried as a 
asset, 

Mortgage Loans—$935,067.44: 

“The company owns first mortgage loans in the amount of $935 

067.44 distributed by states as follows: 


i oa i ets we ks $916,867.44 
CR ee 3,200.00 
I ee 15,000.00 

EE $935,067.44 


“Of the ledger figure, $935,067.44, there was on deposit with ft) 
Commissioner of Insurance of the State of North Dakota, $145 
$43.32. <A reconciliation of the mortgage loans with the gener: | 
ledger account would appear as follows: 


On deposit with State of North Dakota $148,843.32 


In process of foreclosure .............. 20,250.00 
Re Se “GED niicweeesdcensseusseeess 765,974.12 


“All papers in connection with mortgage loans held in the offi: e 
of the company and those in process of foreclosure were i 
spected by your examiners. Apart from the exceptions not: || 
below, we feel that the company’s mortgage loan account co 
sists of a group of well-selected loans, and that the security ba: k 
of the indebtedness is entirely adequate to insure the compa: y 
against loss. 

“The company is to be commended upon the general excellen: y 
of its records in the mortgage loan Department. Except in t!e 


Continued on page 605 
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Old Line Life Insurance Company 
Of America 


MILWAUKEE 
ANNOUNCES 


That in 1927 its paid for insurance was more than 


SEVENTEEN AND ONE-HALF MILLION DOLLARS 
[10% Gain] 





That its life insurance in force on December 31, 1927 was more than 


EIGHTY THREE AND ONE-QUARTER MILLION DOLLARS 
[11% Gain] 


That its admitted assets amounted to more than 


ELEVEN MILLION, FOUR HUNDRED THOUSAND DOLLARS 


which is an increase of more than 


ONE AND ONE-HALF MILLION DOLLARS 
[16% | 
That its income for the year 1927 was 


THREE MILLION, THREE HUNDRED THOUSAND DOLLARS 
[10% Gain] 


Since its organization The Old Line Life Insurance Company of America has paid to policy- 
holders and their beneficiaries over 


THREE AND ONE-HALF MILLION DOLLARS 





OPERATING IN THE FOLLOWING STATES: 





a. ok oe ee ee 


CALIFORNIA MINNESOTA PENNSYLVANIA 

ILLINOIS OHIO SOUTH DAKOTA 

IOWA OKLAHOMA TEXAS 

MICHIGAN OREGON - WASHINGTON 
WISCONSIN 


Rupert F. Fry, President 
Jno. E. Reilly, Sec’y. and Treas. Wm. S. Hanley, Agency Sec’y. 
H. A. Woodward, Manager, Accident and Health Department 




















Thirty Millions in Force 
in Ten Years 


—That is the Record of 
Our Life Department 





oTePROVIDENT 


LIFE GACCIDENT INSURANCE) COMPANY 


of Chattanooga; Tennessee 
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Robert J. Maclellan W. C. Cartinhour 
President Vice-Pres.-Secretary 


THE ONTARIO EQUITABLE 


LiFE AND ACCIDENT INSURANCE COMPANY 
S.C, TWEED, PRESIDENT WATERLOO, ONTARIO 


SUMMARY OF THE COMPANY'S PROGRESS 


Payments to 
Premium Policy Policy- Insurance 


Income Assets Reserves holders In Force 
$135,045 $268,048 $64,103 $6,500 $7,007,186 
502,554 1,431,605 1,049,703 58,192 24,840,903 
762,222 §=2,352,391 1,778,280 158,563 29,617,016 
1,005,762 4,447,655 2,993,047 386.176 36,733,795 


Capital and Surplus.............. $ 586,060 
New Insurance $ 8,550,904 


Insurance in Foree 


The total new business for 1927 showed an increase 


of 12% over 1926. 











BEST’S INSURANCE NEWS (Life Edition) — Marek 1, 1928 


—=—=——___—— == 


NORTHWESTERN NATIONAL 
LIFE INSURANCE COMPANY 


O. J. ARNOLD. pacswent 


STRONG~ Minneapolis Minn. ~ LIBERAL 








43rd Year— 
A Year of Progress 


New Business during the year—Paid-for basis 


50 Million Dollars 


An Increase over 1926 New Business of over 








6 Million Dollars 13% 
Gain in Paid-for Insurance in Force 
23 Million Dollars 10% 
Admitted Assets increased over 
4’, Million Dollars 20% 
ASSETS 
Bonds, 
Government, State, County, 
and Municipal .......... $3,869,981.22 
Railroad, Public 
SP, Es Se ccecececesoncesces 5,775,659.69 
$9,645,640.91 
First Mtg. Loans (City and Farm).......... 9,666,451.40 
ERR ee Tye 150,000.00 
Pt EE 6k ch ens otb0oed eeteensoesves eee 4,842,112.85 
ine eee ei enn eee eenne es 1,663,607.74 
Premiums, Due and Deferred ............... 1,199,163.00 
erry Tt 1,589,193.26 
Interest Due and Accrued and Other Assets .. 623,264.91 
DE wind ci cededksnsctarsenedesease $29,379,434.07 


LIABILITIES 





i nnn ci bes bb bees 668 $23,557,146.00 
Death Claims Due and Unpaid .............. None 
Claims Reported but Proofs of Loss Not 
er ere eT ee 147,477.36 
Present Value of Death, Disability, and other 
Claims Payable in Instalments canbes kus 583,061.64 
Premiums and Interest Paid in Advance .... 181,254.67 
Reserve for Taxes Payable in 1928 .......... 215,000.00 
Profits for Distribution to Policyholders ..... 1,190,766.91 
Dt) Pe .cccceneeseeneecesonteoce 140,244.39 
SE, TD .coccccccccccescececee 853,913.57 
Surplus to Policyholders ...... 2,510,569.53 
(Including $i, 100,000.00 Paid In Capital) 
SET “Wi ce ensbsbosueuednnds6éaeeee $29,379,434.07 





A Company combining with all the 
benefits of mutuality the advantages 
of a substantial capital 


PARTICIPATING —NON PARTICIPATING 


$257,825,730.00 "NSURANCE 




















Ma re 


PRC 
cases 
spect 
liles. 

exan 
time. 
Bond 

oY 


oD 
valut. 
lDuris 
lion | 

“an 
high 
life il 

ot 
the is 
woul 
withh 
S61, 
recon 
whiel 
secur 

“Al 
the d 
The | 
value 
carrie 


\dvai 
“Ta 
1927 
the ay 
able » 
the a 
deduc 


“In 
ire bi 
servat 

Ww 
‘ourte 


Inve 
lurin; 
nortg 
losed 
inder 
The 
9,396 
A s§ 
vas i 
rovic 
ation 
In a 
han 

72.50, 
The 
otalle 
612, 














March 1, 1928 


PROVIDENT LIFE INSURANCE COMPAN Y—Continued 
cases complained of and in a very few instances of property in- 
spections, all pertinent instruments were found in the individual 


files. These missing inspections were either procured during the 
examination or, we have been assured, will be within a short 
time, 
Bonds—$596,739.02: 
“A classification of this ledger asset item follows: 
is Se GEE, O60 S6b 666 ded cGocees $61,300.00 
Foreign Government ................ 51,500.00 
CC EE a 6,000.00 
 - ceeetindinneeceeure et oeene 89,566.31 
Ee ee ee 130,500.00 
Tt tite keeend eae beheen ea 166,500.00 
EE re 68,000.00 
EY OE i een dees 5,000.00 
School Certificates of Indebtedness.. 17,800.00 
Miscellaneous warrants ............. 572.71 


$596,739.02 

“The company’s bond holdings are all held in safety deposit 
valuts of the First National Bank at Bismarck, North Dakota. 
During the examination they were subjected to physical inspec- 
tion and count by examiners, and the ledger figure verified. 

“The general quality of the bonds owned would appear to be 
high and admirably chosen to the particular requirements of a 
life insurance coimnpany. 

“Your examiners do not question the security or desirability of 
the issues of foreign governments owned by the company, but it 
would appear that authority to invest in such bonds is clearly 
withheld from a domestic life insurance company under Section 
i861, Revised Statutes of the State of North Dakota. It is 
recommended that the company be given a reasonable time in 
which to exchange issues of foreign for 
securities contemplated by the statute referred to. 

“All bonds were valued by authoritative quotations current of 


these governments 


the date the financial statement of the company was made up. 
the non-ledger asset figure of $14,384.72 represents the market 
value of these securities over the figure ‘as which they are 


carried on the company’s books. 


\dvances to Agents on First Year Notes: 

“The company began to accept first year premium notes in May, 
1927. When a first year is taken the company 
the agent fifty per cent of his commission, the balance being pay- 


note advances to 


able when the note is fully paid. This procedure gives rise to 
the above item, which, in conformity with practice, has been 
deducted as not admitted. 

4 General 


“In the opinion of your examiners, the affairs of the company 
ire being conducted in a very efficient manner. It 
servatively managed, and has shown uniform progress. 

“We wish to express our appreciation of ready assistance and 
‘ourteous treatment accorded us during this examination.” 


has been con- 


PRUDENTIAL INS. CO. OF AMERICA, 
NEWARK, NEW JERSEY 


Real Estate Mortgage Loans 
Investments by the Prudential Insurance Company of America 
luring 1927 again were directed in large part toward real estate 
nortgage loans, this phase of the company’s activity being dis- 
losed in a report issued by Archibald M. Woodruff, vice president 


inder whose supervision it is carried on. 

The total loans made in this field during the year were 
9.396 for the sum of $206,917,728.90. 

A significant feature is that $159,112.896.08 of this amount 


vas in housing loans in the United States and Canada. These 
‘rovided 23,944 dwellings and 1,345 apartments for the accommo- 
‘ation of 45,480 families. 

In addition to these, there were 307 loans on city property other 
han that used for residential purposes, for a total of $27,115.,- 
72.50. There also were 3,800 from loans for a total of $20,689,660.32. 


The loans made on dwellings and apartments during 1926 
otalled $155,500,000, thus 1927 shows a gain in this field of 
},612,896.08. 
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PUBLIC LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 
Business Not Wanted 
The business of this company, which has placed in the 
hands of the Insurance Department, is evidently of very 
quality because it has refused by five or six companies. 
The Insurance Department of Illinois has attempting for 
some time to reinsure the business in some strong life company 
operating in Illinois, but, as yet, it has failed to find a company 
willing to take it. If the Department is not successful in reinsur 
ing the business on some sort of a will evidently have 
to take the business over liquidation and return to the 
policyholders such portion of the reserve that remains after all 


been 
poor 
been 
been 


basis, it 


for 
obligations have been settled. 


SOUTHERN INSURANCE COMPANY, 
NASHVILLE, TENN. 
Reinsures Excess Risks 
The Southern has an arrangement with the Citizens Life Insur 
ance Company of Missouri, whereby it writes the regular rein 


surance contract on that part of the latter company’s business 
which it accepts over $250. The Southern is not accepting any 


of the or of the Citizens other than the 


risk upon the individual policies reinsured. 


assets responsibilities 


UNITED SECURITY LIFE & ACCIDENT INSURANCE 


COMPANY, 
LITTLE ROCK, ARK. 
History 
This company was incorporated by the State of Arkansas on 
February 24, 1927, and licensed on March 1, 1927. We do not know 


whether the company is operating as a stock or mutual company 
as the company has not furnished us with full details. It writes 
insurance between the ages of 1 and 60 years with 
from S500 to $5,000. At the time 
issues only one contract, a 20 Payment 
the men. 
Policy Provisions 
values available after three years. 
advance, surrender 


non-medical 
amount limits 
understand that it 
women 


we 
Life. 


present 


Insurance on is written on same basis as 


Policy loan interest at 
exceed 


Cash 
6% payable in 
of the face amount. 

Disability benetits in the form of 
Monthiy Income are available. The 
Double Indemnity Rider. 


charge not to 2% 
and 1°; 
the 


Waiver of Premium 


company does not issue 


Officers 
President, Ben D. Brickhouse; Vice President & Superintendent 
of Agencies, Dr. W. F. Chase; Secretary, ©. L. Jones; Treasurer, 
Kk. N. Pettit; Medical Director, Dr. A. C. Shipp: Actuary, Merlin 
Oates. 
Directors 


Brickhouse, Ben I)., Attorney, Brickhouse & Brickhouse; Chase, 
W. F., Dr.; Pettit, E. N. of Pettit & Galloway Plumbing Company: 
Jones, C. L., Pettit & Galloway Plumbing Company. 


UNIVERSAL LIFE & ACCIDENT INSURANCE 
COMPANY, 
DALLAS, TEXAS 
New Com pany—History 

This company was Incorporated and 
reserve life insurance company under the laws of Texas on June 
1, 1927. The authorized and paid-in capital is $50,000. The par 
value of the shares is $100; they were sold at $200, thus producing 
a cash surplus of $50,000. 


licensed as a stock legal 


There were ho organization expenses, 
is commendable. 
Management & Reputation 


which 


The company is owned and controlled by its stockholders and 
all profits belong to them. F. L. Euless, President, has been in 


Assistant 
secretary, 


the insurance business for 17 Agent and 
Superintendent and District Manager. V. K. Mather, 
was Agency Cashier for the Equitable Life for six years and was 
connected with the Southwestern Life for 15 years as Cashier, 
Assistant Secretary and Secretary. 

Kinds of Insurance Written 

The company will write industrial and accident 

insurance on the non-participating plan. Non-medical 
at ali ages with amount limits from $500 to S900. 


years as 


and health 
is written 


Continued on next page 











UNIVERSAL LIFE & ACCIDENT INS. CO.—Continued 
Forms and Policies Issued 

The company issues health and accident and weekly premium 
policies with premiums ranging from 5¢ to 50¢ per week, indus- 
trial life on the paid-up at age 75 plan and also on the endowment 
at age 60 plan. in both the infantile and adult classes. Insurance 
on women is written on the same basis as men, 

Policy Provisions 

Cash values available after ten years. VPaid-up insurance is 
automatic. 

In case of disability, premiums are waived, and if disability is 
total. one-half of the face of the policy becomes payable at once 
and the balance is payable at death. Double indemnity is issued 
with health and accident insurance only. 

Officers 

President, F. L. Euless; Vice Presidents, R. H. Gamble ana W. 
Broduax; Secretary and Treasurer, V. K. Mather; Medical Di- 
rector, R. R. Jackson, M. ID. 

Directors 

Kuless, F. L.: Storey, R. G.; Thomas, C. F; Maxson, H I.; 
Jones, W.: Gamble, R. H.:; Broduax, W.; Jackson, R. R. Dr.; 
Mather, V. Ik. 

Territory 
The company operates in Texas only. 
Form of Valuation 
Full preliminary term. American Experience 34°. 


WESTERN STATES LIFE ASSURANCE COMPANY, 
(FORMERLY WESTERN STATES INSURANCE 
COMPANY), 

CLAYTON, MISSOURI 
Increase in Capital 
This company’s capital has been increased to $100,000 and by 
its sale a contribution was made to the surplus, which was in 

creased to S100.000., 


WESTERN UNION LIFE INSURANCE COMPANY, 
SPOKANE, WASHINGTON 
Withdraws from Connecticut 

This company, which recently reinsured its outstanding obliga 
tnons in the Sun Life Assurance Company of Montreal, has with 
drawn from the State of Connecticut. The reason for this with 
drawal is that the Sun Life is not licensed to do business in that 
State. 

SUPREME FOREST WOODMEN CIRCLE, 
OMAHA, NEBRASKA 
Report of Examination Reviewed 
This society was examined (convention) as of September 30, 
1927 by the Insurance Departments of Nebraska, Iowa, Kansas, 
Minnesota and Tennessee. Extracts from the examiners report 
follow : 
Adult Certificate Forms 

“The Society issues six forms of certificates as follows: Form 
¢, Dp, OL, L, M, and F. The rates established for certificate 
forms C, ordinary life, paid up at age 70 with $100 monument or 
S100 funeral Denefit, and form D, ordinary life, are based on the 
Society's mortality table constructed from its past experience 
with an assumed interest earning of 40%. The table is known as 
the Woodmen Circle Table of Mortality and is a slightly higher 
standard than the National Fraternal Congress Table of Mortality. 

“Certificate forms C and DD do not provide for any surrender 
values prior to age 70 of the member. The options available to 
the member at age 70 provide for the payment of the accumulated 
reserve in cash or its equivalent in paid up insurance, or the 
accumulated reserve at the option of the member is converted into 
a life annuity. The loading is moderate. In the actual applica- 
tion of the rates established for the above named certificate 
forms it is assumed that the rates are one year preliminary 
term. 

“Certificate forms OL, ordinary life, and form L, twenty year 
payment life, and form M, death and old age benefit paid up 
at age 65, and form F, term to age 60, are based upon the 
American Experience Table of Mortality, with 4% interest 
assumption. 


“The above named American Experience certificate forms with 
the exception of form F, provide for the usual surrender values 
Continued on page 608 
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Old Enough 


to be Thoroughly Established 


Young Enough 


to offer Exceptional Opportunities 


HE importance of represent- 
ing a well established, sound 
company is of tremendous import- 
ance: Yet the opportunities for 
growth must not be overlooked. 
This company favors younger 
men of character and initiative who 
are willing to pay the price of suc- 
cess in hard work. For to such men 
we can afford to give our fullest 
measure of cooperation. 


T. C. Denny, President 


CENTRAL LIFE ASSURANCE SOCIETY 
(MUTUAL) 


Des Moines, Iowa 
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LET US TELL YOU! 


A complete modern plant efficiently 
organized to produce any Printed 
Product. Over 25 years experience 
on Insurance Work. 
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HAMILTON PRINTING Co. 
P. O. Box 552 
ALBANY NEW YORK 
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SPECIALISTS = INSURANCE ATTORNEYS 


ALABAMA 


The Attorneys listed herein have been carefully investigated by The Alfred M. Best Company, Inc., and, 
in insurance practice and are reputable members of the 


GEORGIA 








CABANISS—JOHNSTON— 


COCKE & CABANISS 
First National Bank Building, 


BIRMINGHAM, ALABAMA 





Law Offices of 


LITTLE, POWELL, SMITH & 
GOLDSTEIN 
i608 Citizens & Southern Bank Building, 
ATLANTA, GEORGIA 


Jno. D. Little Marion Smith 
Arthur G. Powell “U. EF. Goldstein 





in our Judgment, are experienced and thoroughly versed 
bar. 


MINNESOTA 








ERNEST E. WATSON 
ALL LINES 
Represent Companies Only 
Including Defense of Negligence Cases 
936 Andrus Building 
MINNEAPOLIS 





MISSOURI 














LONDON, YANCEY & BROWER 
ATTORNEYS AT LAW 
First National Bank Building, 
BIRMINGHAM, ALABAMA. 


Pacific Mutual, Guardian Life, 
Continental Casualty, Globe Indemnity, Com- 
mercial Casualty, Federal Surety, New York 
Casualty, Union Indemnity. Fidelity Union 
Casualty, Indemnity Company of America. 


Representing: 








Law Offices of 
MARTIN—MARTIN & SNOW 


415-20 Bibb Realty Building, 


MACON, GA. 











ILLINOIS 








STOKELY, SCRIVNER, DOMINICK & SMITH 
ATTORNEYS AND COUNSELORS AT LAW 
First National Bank Building 
BIRMINGHAM, ALABAMA 


Represent: New York Life Insurance Com- 
pany; Aetna Life; American National; Conti- 
nental Life; Alabama National; Franklin Life; 
State Life of Indianapolis. 








EKERN & MEYERS 
HERMAN L.EKERN ERWIN A. MEYERS 


208 SOUTH LA SALLE ST. 
CHICAGO, ILL. 
Specializing in legal and advisory service to 
insurance companies and societies including 
Insurance Department practice, organization, 
reorganization, consolidation and reinsurance 
of companies and societies and tax matters. 











STEVENS, McCORVEY, McLEOD, 
GOODE & TURNER, 
Attorneys At Law 


502-08 First National Bank Building 
MOBILE, ALABAMA 





LOUCKS—ECKERT & PETERSON 
10 S. La Salle St., 
CHICAGO, ILL. 


Mr. W. H. Eckert, General 
Federal Life Ins. Co. 


Counsel 








ARKANSAS 











CARMICHAEL & HENDRICKS 


LITTLE ROCK, ARK. 





McKINLEY, KILLINGER & BABB 
SUITE, 1037 CONTINENTAL & COMMERCIAL 
BANK BUILDING 
208 SOUTH LA SALLE STREET 
CHICAGO. ILL. 
INSURANCE & CORPORATION LAW 
A. A. MCKINLEY JOHN H. BABB 
Forme’ly Attorney for GEORGE F. KILLINGER 

Insurance Dept. of Illinois 








FLORIDA 











Law Offices 
MARKS, MARKS & HOLT 
Richard P. Marks Harry T. Gray 
Sam R. Marks James A. Yates 
Francis M. Holt 
Graham Building 


JACKSONVILLE, FLORIDA 





STEBBINS, GAREY, L’AMOREAUX & HURTUBISE 
208 SOUTH LA SALLE STREET 
CHICAGO 


LEWIS A. STEBBINS 


Formerly was for seventeen years 
General Counsel for the National 


Life Insurance Co. of the U.S.A. 














GEORGIA 


MASSACHUSETTS 








Law Offices 
BRYAN & MIDDLEBROOKS 
Suite 1030 Candler Bldg. 


ATLANTA, GEORGIA 


Shepard Bryan 
Grover Middlebrooks Ww. 
W. R. Tichenor Edward B. 
Chauncey Middlebrooks M. H. Mee 


Associates 
Colquitt : Carter 


Everett, Jr. 
ks 











MAURICE IL. KATZ 
Slater Building, Worcester, Mass. 


(Practicing in All Courts, State and 
Federal). Specialities: Corporation, Pro- 
bate Insurance, Commercial and Trial 
Practice. Local References: Any Bank, 
in Worcester; Any Judge of District 
Court; Any Judge of Superior Court; 
Any Prominent Business Concern in 
Worcester and Forwarders Anywhere. 











H. A. & HARRY S. GLEICK 
Attorneys at Law 
1058-63 Paul Brown Building 
ST. LOUIS, MO. 





MISSISSIPPI 








| WATKINS, WATKINS & EAGER 


ATTORNEYS & COUNSELORS AT LAW 
WATKINS- EASTERLING BUILDING 
JACKSON, MISS. 


Specializing in Casualty, Fire and 
Life Insurance Practice 





NEW YORK 

















JOHN MCELRAEVY, Jr. 


50 Court Sr. BROOKLYN, N. Y. 
GENERAL COUNSEL 
ALFRED M. BEST COMPANY, INC. 


WiLL ADVISE AND REPRESENT ATTORNEYS 
OF OTHER STATES IN NEW YORK MATTERG 





NORTH CAROLINA 








BROOKS, PARKER, SMITH & WHARTON 


Attorneys and Counsellors at Law 
1009-1017 Jefferson Standard Bidg. 
GREENSBORO. N. C. 





Aubrey L. Brooks Cc. R. Wharton 

Edward S. Parker, Jr. Edwin J. Martenet 

Julius C. Smith H. Holderness 
OKLAHOMA 





CARL KRUSE 


FRANK FRANTZ, JR. 
ATTORNEYS 
309—ii American Nat’! Bank Bldg., 
ENID, OKLAHOMA 
Representing Life and Casualty Companies, 
Adjustments handled. 











EMBRY, JOHNSON & TOLBERT 
Attorneys at Law 
Medical Arts Bldg., OKLAHOMA CITY 


Representing: Metropolitan Life, 
Mutual Life of N. Y., Penn Mutual, 
Mutual Benefit, Great Southern Life, 


Volunteer State Life, Continental Life, 
Inter-State B. M. Accident, Postal Tele- 
graph Co., Pioneer Mortgage Co., Wat- 
chorn Oil & Gas, Security National 
Bank, Ass’n Life Ins. Presidents, and 
others. 
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The Attorneys listed herein have been carefully investigated by The Alfred M. Best Company, inc., and, in our judgment, are experienced and thoroughly versec 


in Insurance practice and are reputable members of the bar. 


OKLAHOMA 





TEXAS 


TEXAS 
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TWYFORD & SMITH 
905-911 Tradesmens National Bank Builiding, 
OKLAHOMA CITY, OKLAHOMA 
James S. Twyford ae G. Mann 
Solon Ww. Smith J. Brown 
G. , Gibbs 


Life and Casualty Company references furnished. 











AUSTIN F. ANDERSON 
Fort Worth National Bank Building, 


FORT WORTH, TEXAS 


COCKRELL, McBRIDE, O’DON- 


NELL & HAMILTON 
Ss. W. Life Building 
DALLAS, TEXAS 


General Counsel—Sonthwestern Life Ins. Co. 














SOUTH DAKOTA 














BAILEY & VOORHEES 
Atutorncys and Counscllors at Law 
SIOUX FALLS, S. DAKOTA 
Representing American Surety Co., U.S 

& . Co., Maryland Casualty Co., 
Ilartford A. & I. Co., New Amsterdam 
Casualty Co., Mut. Life of « a 
Life, Lincoln Nat. Life, Fidelity & De- 
posit Co., Pacific Mut. Life, Queen -z 
Fire (Genl. Counsel), Northwestern F 
Ml. 2nd others. 











THOMPSON & BARWISE 


FORT WORTH, TEXAS 


Offices of 
THOMPSON—KNIGHT—BAKER 
& HARRIS 


Republic National Bank Bullding, 
DALLAS, TEXAS 




















TENNESSEE 








WILLIAM PARK METCALF 


Exchange Building, 
James L. Burgess 


Fountain 
Lloyd E. Elliott 











BURGESS, BURGESS, CHREST- 
MAN & BRUNDIDGE 


Southwestern Life Building 
DALLAS, TEXAS 


Marion N. Chrestman 
MEMPHIS. TENN. Oliver A. : 


pawasd S. Boyles E. F. Gibbons 
Lee F. Burgess - D. Brown Pat N. Fahey 
Osear D. iomdiées . T. Scott, Ir. Gainer B. Jones 
Harold A. Bateman Rumell Scott Frank G. Dyer 


William H. White 


BOYLES, BROWN & SCOTT 


Lawyers 
First National Bank Building 
HOUSTON, TEXAS 


Miller Alexander 























ENTION of the “ALFRED M. BEST 

COMPANY” when dealing with the 
attorneys listed herein will not only be 
an act of courtesy but will place the 
publishers in a position to be of serv- 
ice in case any misunderstanding or 
dispute should arise between client and 
attorney. 














WYOMING 
D. W. OGILBEE 


ATTORNEY AT LAW 
210 O. S. Bldg. 
CASPER, WYOMING 
General Practice State and Federal Courts 








Commercial Department 














SUPREME FOREST WOODMEN CIRCLE—Continued 
such as cash, paid up and extended insurance after the third 
year or any later year. The rates are one year preliminary term 
and the loading is moderate and the surrender charge made is 
reasonable. The automatic monthly payment loan provision con 
tained in the above 
exception of form F, provide that should the member after three 
years membership fail to make a monthly payment, the Society 
will advance and loan to the member the amount of the monthly 
payments as they thereafter become due, but not to exceed the 
cash value of the certificate at the date of default. 

“All of the certificates in force (except term to age 50 certificates 
which are not now being issued) provide for disability benefits, 
viz: Upon receipt of proof of total and permanent disability 
before age 60, one-half the face amount of the certificate is paid 
as a disability benefit, or if disability occurs after age 60 the 
reserve accumulated to the credit of the certificate is paid to the 
member as a disability benetit. 

“The minimum certificate issued by the society is $500.00 and 
the maximum risk assumed is $10,000.00. 

Liens 

“The Society adjusted its contribution rates at a regular meet- 
ing of the governing body in July 1919, the new rates and 
options becoming effective as of January Ist, 1920. The members 
at that time were given the option of paying the new rate 
established for the promised benefits as reduced by the appor- 
tionate funds or to continue payment of the old rate of assess- 
ment and have a lien charged against the certificate due to the 
continuance of the inadequate rate. The lien is subject to interest 


at 5% if permitted to accumulate or at the rate of 4% per annum 
‘f paid along with the rate. The records of the Society show 


American Experience certificates with the 





that on December 3ist, 1926, there were in force 20.895 certifi 
cates, aggregating $20,421,100.00 insurance in force subject to the 
lien provision. The value of the lien and accumulated interest is 
deducted from the face amount of the certificate at the death 
of the member or in any settlement prior thereto. 

“We strongly recommend that the society continue to urge all 
members holding lien option certificates, to transfer to adequate 
rates, by choosing one of the following two options which the 
society has always given them, viz.: 

“Pay the adequate rate at the present attained age reduced by 
any accumulated credit, or 

“Continue to pay the present rate and receive therefor the 
amount of insurance which such rate plus any reserve credit, 
will purchase. 

“If the latter option be taken, a new certificate should be 
issued setting forth the amount of insurance to which the bene 
ficiary will be entitled at the death of the member. 

“The lien problem is a serious one and until it is eliminated the 
society may be subjected to attacks from beneficiaries who 
cannot understand why deductions should be made from the 
amounts which they consider properly due them, because the 
amount of the lien charged against the certificate is in the nature 
of a deficiency reserve which increases from time to time and no 
definite amount is or can be set out in the certificate. 

“As a matter of further information in connection with this 
subject, we have compiled and show below, an exhibit of the 
‘Lien Option’ account as reported by the Society in its valuation 
reports for the years 1924, 1925 and 1926. Figures showing similar 
reflections for the year 1927, will of course, not be available until 


Continued on page 610 
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Excellent 


Opportunities 


are oftered by the Amicable Life to men 
who can qualify to represent the Company 
in Texas or Louisiana. Several district 
connections now awaiting the proper per- 


SOLIS. 


All modern torms of policies, unusually 
liberal provisions and options, applicants 1 
day to 68 years. Non-medical. Low pre- 
mium rates. Participating features in 
Disability and 
Double Indemnity. Average interest earn- 


Limited Payment policies. 


ings of the Company allowed on proceeds 


ot policies left on deposit. 


Amicable Life Insurance Company 
Waco, Texas 


A. R. Wiison, President 

















st 








TWENTY-TWO YEARS 


| and the 


CONFIDENCE of 











assure 


OUR AGENTS 





Write for 
“FOURTEEN POINTS” 
A. M. HOPKINS, Mer. of Agencies 


PHILADELPHIA LIFE INSURANCE CO. 
111 No. Broad Street 
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POLICYHOLDERS 


THEIR OWN FUTURE IS SECURE 

















Philadelphia, Penna. 
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National Life Insurance Company 
of the United States of America 


Established 1868 


ALBERT M. JOHNSON, CHAIRMAN OF THE BOARD 
Ropert D. LAy, PRESIDENT 


Company growth the past twenty vears 
speaks of more than ordinary service 
to the policvholder and co-operation 
to the field organization. 


Insurance in Force Assets 
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Complete up-to-the-minute policies 
Modified Life—Complete Protection 
Life and Endowments in all forms 
Accident and Health—-Old Age In- 
come—Double Indemnity— [otal and 
Permanent Disabilitv—all at the lowest 
premium rates. 


We seck men who are capable and 
ambitious bevond the limits of their 
present positions. Their ages are be- 
tween 32 and 43—-men of family who 
have saved some money and are looking 
ahead to the real responsibilities of lité 
Insurance agency organization work. 
We have splendid openings for men-of 
this tvpe. 


Tf you are Capable and Striving to 
Better Yourself 
WRITE 
WALTER EK. WEBB, VICE PRESIDENT 
HOME OFFICE 
29 SOUTH LA SALLE STREET 
CHICAGO, ILLINOIS 


Sixty Years of Perfect Service 
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SUPREME FOREST WOODMEN CIRCLE—Continued 


the reserve valuations have been computed after the close of that 


vear. 

1924 1925 ° 1926 
Membership 
Adequate Basis ........ $104,978.00 $107,434.00 $109,524.00 


No. 1 Old or Lien Option 25,304.00 22,865.00 20,893.00 
Total Members ..... $130,282.00 $130,299.00 $130,417.00 

Insurance In Force . 

Adequate Basis ......... $98,691,314.00 $100,631,730.00 $103, 189,874.00 

No. 1 Old or Lien Option  24,676,600.00 — 22,335,100.00 — 20,421,100.00 

PEED §=scécwesesseces 6,593, 500.00 6,.415,600.00 6,194,200.00 


Total Insurance 


Reserve Liability 


Adequate Basis ........ $8,071,110.26  $9,133,824.54 $10,297,658.26 | 
No. 1 Old or Lien Option 6,540,185.68 6,260,006.11 6,030,728.02 
PID « nccccoceccees 357,748.29 471,843.32 549,599.05 
Expense Provisions 150,000.00 572,000.00 305,000.00 


Contingencies ........... 4,.076,000.00 $638,000.00 5.178,000.00 

Total Reserve ...... $19.825,044.23 $21,075,673.97 $22,360,985.33 

Assets 

Liens $4,517.573.00. 

No. 1 Old or Lien Option  $5,165.956.73  S4,951,S909.77 = $4,755,448.81 

Net Reserve Liability $14,659,0ST7.50 $16,143,774.20 $17,605,536.52 
“In connection with the item of ‘Contingencies’ as a part of the 

Reserve Liability shown above, the Society’s Actuary made the 

following explanation in the 1926 valuation reports to the various 

Insurance Departments: 

“The Society in passing through the readjustment suffered 
severe losses in membership and insurance. Experience has 
proven that in any plan of readjustment there will be many 
disturbing influences which may modify the Society's future 
mortality and for that reasuun the amount set up as a con- 
tingent reserve is not excessive, if the readjustment is to be 





. $129,961,414.00 $129, 382,430.00 $129,805,174.00 | 


a safe one. This reserve can be released as proven unneces 

sary.’ 

“The following further tabulation of statistical data which we 
have compiled from the society’s records relating to its ‘Lien 
Option’ account, we think, will be found interesting: 


Lien 

Members ‘Total Interest Cash 

Old Rate Insurance Liens Pay’ts 4% Pay’ts 

Dee. 31, 1920. $76,950 $73,123,600 $9,935,322.10 $2,411.83 $115.00 
Dec. 31, 1921. 44.375 43,139,600 5,992,643.30 11,471.66 2,186.09 
Dec. 31, 1922. 35.265 34,601,400 4,885,470.00 5,860.60 409.65 
Dec. 31, 1923. $2,647 $1,866,200 4,517,573.00 6,643.30 390.93 
Dec. 31, 1924. 25,304 24,676,600 5,165,956.73 4,960.90 492° 
Dec. 31, 1925. 22,865 22,335,100 4,931,809.27 4,524.57 35.35 
Dee. 31, 1926. 20.893 20,421,100 4,755,448.81 4,862,44 37.38 
Sept. 30, 1927. ° * ‘ 3,811.81 7.32 


$44,547.11 $2,875.94 
* The 1927 totals for these columns will not be available until 
the cards are run through the Hollerith machine for the end of 
the year valuations. 
The heavy increase in the Lien acount for 1924 is caused by the 
addition of the interest increment compounded at 5°: for prior 
years which had not been previously considered. 


December 31, 1928, Lien Account ............ccceeee. $4,755,448.S1 
is comprised of original liems .................... 3,379,609.70 
ene 1,375,839.11 


Assessments Paid by Society 
“The following extract from Section 33 of the Constitution, Laws 
and By-laws makes provision for the waiving of assessments: 
“*Where valuation shows an excess over the required accumula 
tion in an amount equal to or in excess of the amount collect 
able from one monthly payment upon the entire membership. 
the Board of Directors may, in their discretion, use such excess 
for the purpose of paying one or more monthly payments in lieu 
of the same being paid by the member; or the Board of Direc 
tors may equitably apportion such excess among the members 
in the purchase of paid-up insurance in addition to that already 
Continued on page 613 














31 PINE STREET 
NEW YORK 








List of Investment Suggestions Upon Request 


WELLINGTON & Co. 


MEMBERS 
New York Stock EXCHANGE 


PITTSBURGH STOCK EXCHANGE 


UNION TRUST BUILDING 
PITTSBURGH 
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1927 
NOTABLE GAIN 
IN ASSETS 


The Bankers Life Company increased its Total Admitted 


Assets to more than $100,000,000 in 1927. 


The Company’s exact total of Admitted Assets on December 
31, 1927, was $103,615,053.81, which was a gain of $12,901,- 
440.60 as compared to the total of Admitted Assets on 
December 31, 1926. 


x 


BANKERS LIFE COMPANY 


The Onward March Company 


GERARD S. NOLLEN, President DES MOINES, LOWA 
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BEST’S LIFE INSURANCE REPORTS 


The 1928 Volume carries the following new features: 
(1). <A “rating” of each company. 
(2). More data on the investments, showing mortgage loans by states, 
and classes of bonds held. 


An Essential Part of the Equipment of the 
Progressive Life Insurance Solicitor 


TOPICAL PARAGRAPHS FOR EACH COMPANY 


Assets and Liabilities in detail 
Income and Disbursements in detail 
Gain and Loss Exhibit in detail 


Classes and Amounts of Business in Force: Ordinary, industrial, 
group; participating, non-participating, deferred dividends. 


Analysis of Expenses and Loadings, etc., for the last five years 
History since organization 


Management and Reputation: editoral comment, “rating” and also 
insurance experience of executive officers 


Forms of Policies Issued: kinds of standard and unusual policy 
forms; ratings for women 


Policy Provisions: Non-forfeitable benefits, disability benefits, 
double indemnity benefits; whether or not issued to women 


Growth of the Company since organization 


Cash Premium Income for the last five years; new and renewal: 
life disability and double indemnity separately, with totals 





Gross and Net Lines: Maximum amount written and retained 
Officers 

9x8 INCHES Directors or Trustees 

BIBLE PAPER 
FLEXIBLE LEATHER BINDING 


PUBLISHED ANNUALLY IN Form of Valuation: Actuarial tables used and amounts of business 
MAY on the various principal forms 





Territory: States in which companies are licensed 


Note: Fraternals and Assessments fully reported upon. Valua- 
tion results given if obtainable. 


PLACE YOUR ORDER NOW FOR THE 1928 EDITION. 
PUBLISHED IN MAY. 


$15.00 PER COPY 


Reduced rates if you represent any company 
under club arrangement with us 


ALFRED M. BEST COMPANY, Ince. 


HOME OFFICE, BEST BUILDING 


10 So. La Salle Street 75 Fulton Street 361 Hippodrome Annex 
CHICAGO, ILL. NEW YORK CLEVELAND, OHIO 














37 





Ow 


sta' 
con 
| sec 








124 


12) 


1926 


1927 


oon 
whic 
ther 
expe! 
havi 
actus 
mort 





March 1, 1988 


——————————— 


BEST’S INSURANCE NEWS (Life Edition) 


SPECIALISTS — INSURANCE PROFESSIONS 


ILLINOIS 


ACTUARIES 
INDIANA 


NEW YORK 
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E. H. BURKE & COMPANY 
INSURANCE COUNSELORS AND 


ACTUARIES 
205-212 Old Colony Bullding 
37 W. Van Buren S8t., CHICAGO, ILLINOIS 


Phone Harrison 2805 


Our services are available for all kinds of ac- 
Annual 


HAIGHT, DAVIS and HAIGHT, Inc. 


CONSULTING ACTUARIES 


FRANK J. HAIGHT, PRESIDENT 





FACKLER & BREIBY 
CONSULTING ACTUARIES 
50 Broad Street 
































tuarial work and a a Re - IN N 
compiled of revised, policy forms constructed. ponents ——— New York Gity os: N.Y. 
accounting systems advised or install 
IOWA 
| 
WOODWARD. FONDILLER | 
DONALD F. CAMPBELL ERSTON L. MARSHALL AND RYAN | 
CONSULTING ACTUARY CONSULTING ACTUARY CONSULTING ACTUARIES 
Actuarial Service in all branches of Insurance | 


160 NORTH LA SALLE STREET 
CHICAGO, ILL. 


919 Hubbell Building 








and for Pension Funds—Examinations and Ap- | 
praisals—Statistical Service and Installations— | 


Companies and Associations managed under 

















DES MOINES, IOWA contract—Office Systems and Reorganizations— 
TELEPHONE, STATE 7296 Insurance Accounting and Auditing — 
75 Fulton Street NEW YORK 
NEW YORK PENNSYLVANIA 











CONSERVATION SPECIALISTS 


THE OTIS HANN CO., INC. 
10 So. LA SALLE STREET 


CHICAGO, ILL. 


Miles M. Dawson & Son 


Consulting Actuaries 
Auditors and Accountants 

36 WEST 44th STREET 
NEW YORK CITY 
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M.F. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


548 THE BOURSE 
PHILADELPHIA 


BURNS & SPEAKMAN 
CERTIFIED PuBLIC ACCOUNTANTS 









































SUPREME FOREST WOODMEN CIRCLE—Continued 
curried by the member; or said Board of Directors Inay make an EEE — inet teens 
equitable return to each member in cash equivalent to the pro —— . _ eeanind 
portionate share of such member in any such excess accumu- | ' 
lation.’ 
“Assessments paid by Society since date of rerating, January 1, | | 
1920, as approved by the Board of Directors: | | 
1921 Assessment No. 3 -For all members........... S250.000 | 
1922 Assessment No. & For all members whose cer | | 
tificates were issued prior | 
to December 16, 1921....... 227 000 | 
1923 Assessment No. %—-All members whose certifi } 
cates were issued prior to | ) 
Amamuet FG, Ws. cc ccccccces 22,000 
1924 Assessment No. 11-—-All members whose certifi | | | 
cates were issued prior to i 
October 16, 1923 ........... 223,000 | | | 
(not included in Annual Report) | | 
12> Assessment No. 11—All members whose certifi- | GO INTO BUSINESS WITH ° US | 
cases were issued prior to | ON THE 
November 16, 1924 ........ 05,000 | i 
1926 Assessment No. 9—-All members whose certifi- | | PARTNERSHIP BASIS | 
cates were issued prior to 
September 1, 1925 ......... 219,000 . . | 
- | + Life Health Accident 
otal assessments paid by ) 
Society January 1, 1920 to | : & AN | 
September 30, 1927 ........ $1,332,000 STANDARD SUB STANDARD 
1927 Assessment No. 10-—-All members whose certifi- i SUPER-STANDARD . 
cates were issued prior to | 
September 1, 1926 .......... 23,000 Oxu10 — INDIANA — MICHIGAN — KENTUCKY — PENN- | 
(October, 1927 assessment) 
. | SYLVANIA — West Vircinta — Texas — OKLAHOMA ) 
. Total ....... testes eeees $1,555,000 CALIFORNIA — Iowa — ILLINOIS | 
“The accumulation of surplus funds in the Benefit Fund on : 
which the waiving of these assessments is based, has been mainly | : : m | 
the result of the large lapsation of members which the Society has | Tell it all - first letter | 
experienced since 1919, which on account of the old certificates THE OHIO STATE LIFE INSURANCE COMPANY | 
having no cash value, released the reserve against them without 
actual loss of assets, together with the contribution from the Cotumsus, Onto | 
mortality saving and interest earnings. tla etetitiniten ee cade RT i et 
Continued on next page 
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Membership and Insurance in Force 
“On December 31, 1924, the Society was composed of 130,282 
benefit members, and on September 30th, 1927, it had 129,501, a 
net loss of 781 benefit members. The purely social members on 
December 31, 1926, were 479, and on September 30, 1927, it num- 
bered 442. The entire membership is approximately 90% female, 
and about 10% male. 


Death Claims 


“Claims paid under old certificates not re-rated in 1920 are 
scaled to the amount of the lien with interest established on each 
such certificate January 1, 1920. A thorough test check disclosed 
a consistently accurate computation in arriving at the amount 
due under the certificate to the beneficiary. 

“The investigation of all records and files of the claim depart- 
ment shows an efficient and properly maintained system, which 
materially aids in the prompt manner that claims are investigated 
and paid. 


Assets 


Municipal Bonds, $19,825,004.72: 

“With the exception of the amount of cash deposited in banks. 
almost the entire assets of the Society are invested in Municipal 
Bonds. The par value of the bonds owned on September 30, 1927, 
was S1S,378,330.35. 

“In the absence of a detailed schedule of these bonds to accom 
pany this report which would not be practicable on account of 
its volume (but will be furnished by the Society with its Annual 
Report) we give below a Summary thereof, by States issuing them, 


and classified as to ‘School,’ ‘Road,’ and ‘Miscellaneous’: 


State School Road Miscellaneous Total 
Louisiana ..... $2,413,700 $1,037,000 $1,224,000 $4,674,700 
Pre 347,100 171,500 8,000 526,600 
Alabama ...... _—————- §€=¢teaekes i s*#ekenans 10,000 
North Carolina _————— —=——(ié th SWORE 19,000 111,000 
Pn ccccben SO0,500 S00 O00 511,000 1,761,500 
Oklahoma ..... °° ~iesease § s¥keesna 286,000 
Arizona ....... ee 8 838=$=*e ew eae 297 650 397,819 
South Carolina 116,500 20,000 209,000 345,500 
0 ere ae 470,000 70.000 13,000 553,000 
aa 06,500 30,000 9,000 95,500 
Tn. e6ssess 4,687,500 331,000 3,550,500 8,569,000 
Te. 2.  cieepken Swe 188,500 
Mississippi 314,500 80st boone 334,500 
California ..... a: -é¢etens i seteieees 91,000 
New Mexico ,s ae 36,500 165,750 
Kentucky ..... ee: ° Qisgeges  . eilsibewe. 30,500 
North Dakota.. , 15,000 34,000 
Minnesota ..... ES ee 50,000 

‘send IINOSSTIY S450) jeuveeen sanenes 34,500 
i vtech caetéees » ““senkeear 118,971.35 118,971.35 
$10,098, 709 $2,168,000 $6,111,621.35 $18,378,330.35 


“These bonds are carried on the books at an amortized value of 
$19,825,004.72. The Society’s plan is to amortize its bonds annu- 
ally; consequently it was necessary for our report, to amortize 
them to September 30, 1927. The excess of the book value over 
the amortized value on that date we determined to be $30,458.42, 
which amount has been deducted under ‘Assets Not Admitted.’ 
The Society’s method of amortization was carefully checked 
into and found to be scientific and accurate. 


“All bonds except those on special deposit with the Insurance 
Department of North Carolina amounting to $5,000.00 par value, 
were actually inspected, and a reconciliation was made as of the 
date they were counted so that any discrepancies might be 
detected. 


“We find that legal opinions accompany all purchases and it is 
the opinion of your examiners that the legality of all issues pur- 
chased is carefully investigated by the Society’s General Atorney. 

“We further find that on September 30, 1927, interest in the 
amount of $6,954.35, was in default of payment on the following 
four issues of bonds owned by the Society due to alleged legal 
irregularities in their issue: 
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Par Amortized 

Description Value Value 
Lehigh, Coal Co. Okl. School Dist 6%.. $17,000.00 $19,165.52 
Lehigh, Okla. School Dist. 6%......... 11,800.00 13,098.87 
Creek & Pawnee Cos. Okla. Sch. Dist. 6% 29,460.00 32,418.14 
ee ee cuca ceceeeewectcwee 43,591.35 43,591.35 
DEE SatebeewehsbaSebhdnveseueewac ve $101,851.35 $108,273.88 


“We have accordingly deducted as not admitted in our state- 
ment, the amount of the interest that is past due, together with 
the entire amortized value of these bonds. However, the Supreme 
Court of the State of Arkansas has already sustained the conten- 
tion of the bond holders in the case of the Van Buren County 
bonds, and from our investigation, it would appear that the valid- 
ity of the issue of the other bonds mentioned will be upheld, so 
in that event, there may be no loss to the Society. 

“The item of acrued interest was carefully computed. 


General 


“Notwithstanding a comparatively small decrease in adult mem- 
bership which the Society has annually experienced for some 
years past, it has shown a consistently normal increase in assets. 
and we think its present financial condition is very good. 

“The administrative management of the Society is vested in 
capable hands and their duties are being efficiently performed.” 
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Company of Virginia 
| Chartered 1871 


Insurance in Force 


| Over $333,000,000 


| Assets 

i Over $56,000,000 

i 

}} Payments to Policyholders during 1927 
| Over $4,000,000 

| Payments to Policyholders Since 


Organization 
Over $47,000,000 


Braprorp H. WALKER 


| JoHN G. WALKER 
President 


Chairman of Board 


Richmond, Virginia 
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OUR AGENTS’ WORKING TOOLS 


A Participating 
Non-Participating 
Sub-Standard 
Preferred Risk 
Pay Roll Deduction 
Monthly Premium 
Policies for Women 
Child’s Educational 
Juvenile Policies 
6% Guaranteed Income 
Life Income 
Modified Life 
Low Cost Term 
Double Indemnity 
Disability Income 
Premium Waiver 
5% on Policy Proceeds 
Age Limits: 1 day 
to 65 Years 





We have a conspicuously loyal 
and successful agency force. 


JEFFERSON STANDARD 
LIFE INSURANCE COMPANY 


JULIAN PRICE, GREENSBORO, 
President North Carolina 


OVER 320 MILLIONS IN FORCE 
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ILLINOIS LIFEINSURANCE(E 
ae 


GREATEST 
ILLINOIS 


COM PANY 


WANTS GOOD MEN 
AND 
WILL PAY THEM WELL 
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Behind Our Service ---What? 


Our Files 
Accumulated through twenty-seven years of constant investigation, 


They cannot be duplicated and are heavily insured. 


Our Staff 


Experienced and competent men, each an expert in his particular 


line. 


Our Library 


One of the finest insurance libraries in the country. 
Our Willingness to Serve 


These Make Our Service Valuable 


ALFRED M. BEST CO. 


75 FULTON STREET New York City 
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Page Field? ..... eeccereccccccccccccccccceecceeees OS ne Qn 
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Ph PL ptenndnd ode 60684S$0S 64605608008 Pee 428 | PYOZTAMMING 2. eee e cece cece eee eeeeeeeeeeees Sh wanaswewen oS 
Another W arning 2 ineinecdes Amalie eal ina anatais M: NT GS za male peg ee ce ecercercccesecoees ag ee ececeee 7 
Calkins on INMSUFANCE.....ccccccccccccccccuccce . ‘ i wen y iear Ne OSTS. 20. eee eee ee cecccees -- June ...... -. «OO 
TD --- aa eseeseasereneanee November ...- 208 qwenty Year Actual Tistories 00000000000 November 2.) si 
Can the Cost of Life Insurance be Reduced?. Dee. .......... 371 ° 
Completing Life’s Plans Through LifeInsurance November .... 317 GENERAL ARTICLES 
Disability for Women.............eeeeeeeeeeees Me cccueacee D4 
SPURNED BED BMENOMIED. cc cccccecocescosoecse Sn seseeéoes 144 American College of Life Underwriters...... ee 10 
et Se Cn. ccconeeedseecseeseuces E, cccceseee 200 ' | Se 50 
PRON BURGINIIUIOO. cocccccescccccscecccece Be acaceeece 145 American Institute of Actuaries............... July . ae 109 
CO Be nnn cage gedesseseeducseene October ...... 259 American Men Table........-++.s0-.ee0seee eee: ee ee 
General Business Conditions................... Se i sceeecess 204 America’s New Economic Frontier ........... Me danennans 448 
Grace Period [Ixtended to Flood Sufferers.... ae 47 Assessments, Legal Reserve Companies which 
SD CE SATs coc ccccccccceccoceceees DEPT. ..ccccees 199 Commenced i sted deneeeceeeeeentedateseacea Renee 108 
interest Paid on Death Claims................ BD. cecuccten 48 At What Age is Most Insurance Written?.... Dee. .......... 370 
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Life Insurance as an Investment.............. November .... 314 ae wally, Foto PSFAKEEE RASS ONE RE SESE RSA ES — tte 207 
2 - 2:0 »uUS Ss : i - ME PTTELIETTLILETTLCLTr eerie SN oe teak ae 2U 
Life Inspections TTT ITTV ITIL IT TTTTT TTT eee October ...... 208 Gonaiiam Seeman Amends i oon 
PE? anes ensededeeGrcceoceteccceceusccceces October ...-.:; 260 Cancer Survey Progre ‘ssing REO NE S9 October... Ory 
More Misleading Advertising ................ Ph «seeesee ts 367 Comemmmw Cima I BOG. ccc ccccccccccecceccs Feb. ......... 513 
The Dividend Question a hk RN ae a a 0 ee 200 Connecticut Insurance Department eeecccsocccose ED gece Ll 
Ge Be SE SOD cecsrccceccocoesseseces eh. asnnesuen 429 Connecticut Legislation ............+-.++ee-ee: TOF ccccccss. 110) 
GP BD Wesecsccvscsnncecccccvceseces re ©) Pe Ce tse eeseee snes JUNE eee e eens o3 
New Companies Need New Names ............. mee wes éeewes 437 et vty _— oe —pdieaapeeumpbedninsebiian -+ Qctober ...... <1 
- . ee ee . ieee 210 
POrticipation BBEPIMIME? ..nccccccccccccccccces ME sésecKour 104 Criticisms of Life Insurance Simply Explained Aug. ......... ae 
Participation or What Have You.............. eee 47 ORD GUE cacncccccocccceaseecceseseeceas March ....... 570 
Preferred Risk Policies....................... Feb. ......... 503 Disability to Age 65...... ce JUNE ee... eee 1 
Prolongation of Life..............e.ececeeeees (epee 43 ee — ee IMs eee cece eee e eee eens a, te teseees 104 
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Extracts 1927 Advance Statements............ American Home Life Ins. Co., Gary, Ind. 

a A ee eee entice ans Jeebaes i ee eee eee eee 
Fraternal Insurance in Connecticut............ American Life Ins. Co., Denver, Colo. (Statis- 
Fraternal Compend .......... §o0eeseueees secce DS re 
re American Life Reinsurance Company, Dallas, 
Gain and Loss Exhibits....................... SD GE SEED occccccwccecsscseocescs 
CTT Ter tt Si ite nencepenchenteenceesaee 
7 Sn. ic eenceennseesebeeseeees American National Assur. Co., St. Louis, Mis- 
ee em en DE pst ddeteddinn de cee ee bsSb00 656606068 0004 
Historical Retrospect on Expectations of Life (Directors Meeting) ne eT 
SORE GE BGR co ccccccccocccccccecescs (New Officers and Directors) .............. 
Indiana Insurance Department................ American Old Line Ins. Co., Omaha, Nebraska 
ee RT ne (CEREGEEORGD GE GCSES) ccoccccccccccsccccces 


Insurance Written (Table) 
Insuring Life Insurance Proceeds ........... 
International Congress of Actuaries........... 


International Congress of Actuaries.......... 
Investment, Safe, for a Widow................ 
rr eC i cecensecetsar 
SEE, Bae GOOG, cc cc cncececcncvccecece< 
Life Extension Institute...................... 
Life Insurance Lectures .........cccccccccccens 
ee 
Life Insurance in Australia................000- 
Life Insurance The Great Pioneer ............ 
Life Presidents Annual Meeting............... 
Ee 
Massachusetts Insurance Department......... 


Massachusetts Rules on Fraternal Dividend.. 


Missouri Insurance Department 

(Two Acts Affect Investments).............. 
Montana Insurance Department .............. 
ere 
Cn oc ccbecccdenckanéegundsnceenbes 
ee 
National Association of Life Underwriters.... 


National Convention of Insurance Commission- 


SP 20605060606066006050000004060060600006006 
Nebraska Insurance Department .............. 
New Companies in Illimois.........cccccccccces 


New Economic Era as Reflected in Corporate 


DT ith eiberecsedeeenenneeseees 60066646408 
New Law Regarding Beneficiaries ............ 
New York Insurance Department ............. 
N. Y. Dept. Recommendations................. 
i Se i Ci 11 oi eee esses ceneaers 
New Texas Commissioner. ............cccecee: 
Non-Medical Insurance Laws............... : 
North Carolina Insurance Department ...... 
Number of Legal Reserve Life Companies.... 
Ohio Companies Win Tax Case................ 
ee GY Cn 6 cc eekckk ne eebenseeasensesees 
Pennsylvania Adopts Examination............ 
Pennsylvania Insurance Dept................+. 
Percentage of Death by Ages.................. 
Statistics of Assess. and Fraternal Societies 
Summary of Insurance in Connecticut........ 
Supplementary Disability Agreement ........ 
Table Extracts Semi-Annual Figures......... 
Taxes, Federal, on Policy Proceeds............ 
Texas Insurance Department................. 
Tri-State Congress Great Success............. 
Twenty Year Actual Histories—Tables....... 
oe Se i Ci, on 6sseeedseeeeesenveene 
8 a 
Twisting Clarified “! yy ss:eeeksendéenunenssoe 
Warning! Guardian H. & Acc. Ins. Co........ 


INSTITUTIONS REPORTED UPON 


Acacia Mutual Life Association, Wash., D. C. 
i Dy MD.  cxenes000006086000e0 
(7scenseed Im CARA) TORE). wcccccccecccccseces 
(Quarter Billion in force).........ccccoccces 
(31% Increase First Ten Months) .......... 

Aetna Casualty and Surety, Hartford, Conn. 
(Aetna Life Stock Distributed)............. 

Aetna Life Insurance Co., Hartford, Conn. 
(Report of Exam. Reviewed)................. 
(Premium waiver only on non-medical)..... 
(General Agency Appointments)............. 
OO ge ee Tee 

Agricultural Life Ins. Co., Bay City, Mich. 
(Wilson Acquires Control)...............6.- 
(New Officers and Directors)................ 

Alabama Nat'l Life Ins. Co., Birmingham, 
Ala. 


(Merges with the Protected Life of Birming- 
DE DED «6£00566608600600000060066600080000 


[PEED 050600060060666860000066000608 
Alamo Life Ins. Co., San Antonio, Tex. (New 
Se BW Gh, Me Med ccccccscocsscesscvcctssoeses 
i ia. wis PD co a6becensseooocessosesnnesee 
DI Se n,n ctenducnuneneseeenssse0Gene 


All States Life Ins. Co., Montgomery, Ala. 
i rs ie i i ee een eee eeee 
American Bankers Ins. Co., Chicago, I] 


(Reinsurance Contract Withdrawn) sanesene 
i, Cn. ccc e tee ese netkebenhes 6OeeekSe 
American Central Life Ins. Co., Indianapolis, 
rn, Se ED cv cenescecceccesseecs 

















American Protective Ins. Co., Rutherfordton, 
i. a, CY Svcs ond een eeeenense eet 
American Provident Life Ins. Co., Houston, 
EOD GE Pccocccocevecescoesoceceese 
Ancient Order of Gleaners, Detroit, Mich. 
CRUOURCEENE GIRGRIIEEEDD cccccccccccccccccececses 
Annuity National Ins. Co., Phoenix, Ariz. 
tL ERIN FEEL Ee LIE 
Associated Life Ins. Co., Los Angeles, Cali- 
fornia. (Reorganization of the Associated 
i ME .¢-.ennegenneseebeeees eaneceeeesece 
Atiantic Life Ins. Co., Richmond, Va. 


CD BaD POD oc cccccceccceccccceces 
(Reduced non-participating rates) .......... 
PE. vccseestweoedeseceessocd 
Atlas Life Ins. Co., Tulsa, Okla. (New In- 
creased Disability Rates) .................. 
TE ceseccecoscccces dees CReeeene 


Bankers Guaranty Life Ins. Co., Little Rock, 
Ark. (NGW CORABARY) oc cccccvccccccccccccses 

Bankers Life Company, Ves Moines, lowa 
(Nollen on Assessment Suit) ...............- 
(Wins Decision in First Litigation)........ 
(New Dis. Clause and Kates)................ 
(Restraining Order Stayed).................- 
(New $25,000 Policy) .....ccccccccccccscccces 
(New Disability Agreement for Women). 
CERRMERIMAEIOR) cccccccccccccccccccccccccccces 


SRPEOMOEEEN GUID) ccccccccccccccccccccccces 
(Business for ‘oer Ten Months) .......... 
Tn ©. | Mh crcasesseceeceeesecapeens 
Bankers Life Ins. Co. Dallas, Texas (Court 
BPOGEEEOM TIGMGEGTOE) cc ccccccccccccccccccccese 
(Writ of Crror FOTUBCE) ..cccccccccececccoes 
Bankers National Holding Co., Wilmington, 
Vel. (General information) ..............4.. 
Bankers National Life Ins. Co., Denver, Colo. 
(Report of Examination Reviewed)....... a 
Bankers National Life Ins. Co., Jersey City, 
N. Jo (HOW COMBART) 2c ccccccccccccccccceses 
(3 new Directors aoakeai enna tment beaded 
Bankers Reserve Life Company, Omaha, Neb. 
(New Endowment Rates)................++.6:- 
Boston Mutual Life Ins. Co., Boston, Mass. 
CD cee cence cnnescenehésbeen eae 
Brith Abraham, Independent Order of N. Y. C. 
(To be liquidated) Serer ry TTT TTT TT 
Brotherhood of American Yeoman............. 
(Reins. Un. Order Americans)..............- 
Builders Mutual Life Ins. Co., Chicago, Ill. 
CP TED occ n 560 0bis000 600660400000 00 


Business Men’s Assurance Company, Kansas 
City, Mo. (Takes over Accident Business of 
POSED BEEP ccccecccoccestcoocsccccecececess 


California State Life Ins. Co., Sacramento, 
Cal. (Change in Manner of Issuing Sub- 
i Pe -. sce csene6eeebee6ese scot 

Canada Life Assur. Co., Toronto, Ont. 


(New Cash Values Jan. 1, 1926).............- 

CROCE EEUEEEED coccccccedeccocccessoces 

(Opens Agency at Buffalo) ..........-.eee05- 
Capitol Life Ins. Co., Denver, Col. 

TROT WG BOOED cccccccccccoccecesceee 


Cedar Rapids Life Insurance Co., Cedar 
Rapids, Ia. (Reduced Endowment at 8 
TTT TT TTT TTT TTT TTT TTT TT TT TL 
(Report of examination reviewed) .......+.-. 

Central Life Assur. Society, Des Moines, lowa 
(New Divs. on Select Risk Whole life). 
(Policyholders Meeting) .............e.ee0005 
(Amendment to Constitution)............... 

Central Life Insurance Co., Chicago, Illinois 
(Non-Medical Privileges) .................+.- 
(New Disabiliy Benefit)....................- 
New Disability Clause & Increased Rates) 

Central West Life Ins. Co., Topeka, Kansas 
(Part of business transferred to Cosmopoli- 
DD 6606600055000 000000000005000000000000060 

Chicago N Nat'l. Life Ins. Co., Chicago, Ill.. 

Citizens National Life Insurance Co., East St. 
Louis, Illinois. New Company.............. 
(Capital DT, <ticetnrounnncdneteasant¥e< 

Columbia Life Insurance Co., Omaha, Neb. 
(Report of examination reviewed) .......... 

Columbia Life Assurance Co., Vancouver, 1b. C. 
OO ST TTT TT Te 

Columbian National Life Ins. Co.. Boston, Mass. 

(American Investment Securities Co.)....... 
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‘columbus Mut. Life Ins. 
(New Rates and Policies)..............++.+. 
(Receives License) 
‘ommonwealth Life Ins. Co., Little Rock, Ark. 
(Placed in receiver’s hands) 
‘ommonwealth Life Ins. Co., 
(Capital Stock Increase) 
of Examination) 


eee eeneveeepeeeeeeeenne 


yoo New York) 


(Correction Notice) 
‘onnecticut General Life 


(Correction Notice) 
(Sales in Ist Quarter) 
(June Devoted to Policyholders) 
(New Branch Manager) 
(W. I. King and F. B. Wilde Advanced).... 
(Salary Savings in force) 


*eeeoeveeeeeeeneeeeeeeeeeeeeneene 


“seer eeeeeneeneneeeneeeeeneeenene 


ee ant 


“see eeeweeeeweeevneneneeenene 


‘onnecticut Mut. 





“*eeeeeweeeeeee eevee eee eee eereeneneeneeeeneeeneee 


(New Disability Rates & Other ee 


“eee eeeeeeeeeeeeeneeeeenenene 


Bai cr BS a laa hae aa hi iat oe ie eae ei 
i, Soh DED. cascseeeeeaeensees 
(Recent Changes) 
(Contemplates Increase 


“eeeeeeeeneeeeeeneeneeeneeneeeeene 


Mays Acquires Control) 
(Ed Mays Elected President) 
(Commissioner Defers Action) 


(New Company) 
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(Reins. Contract Revi ie’ wed) 
Toronto, Canada 

Cawthra succeeds | late i 
les Moines Life & Annuity Co., 
(Report of E xamination Reviewed) . 


“trot 
; = ae 


tS 


= PO 


Sub-Sts nds rd Rules). 


(Regarding re-writing policies). 


Life Insurance 


“eee eeweeeneeeneaeeeaeeeewneneneeaeeeneee 


“ee eeeeeeeeeuneneeneenenenenene 


(( eteal Pure hi: an 
quitable Life Assur. Society, New York, N. Y. 
(Single Premium Retirement Annuity) .... 
(Parkinson Becomes President) 
(Annual Dividends for 1928 Increased) 
(Re port of Examination Reviewed) 
, (one a Go. A eT a Pere 
Ml lt iets Se enidimeadbnandhebshé ins 
‘ew Rate Book and Policy Forms) 
Announcements) 
(Aviation Clause Eliminated) 
(Makes 13% Gain in October) 
(Makes Gain in November) 


oe#eeeeeewneeeeeeeeeneeneneeneeeneaee 


“ese ee eeeeeeeenenenevee 


tm tS 


lureka Maryland Assurance Corp., 
— DE 66 00¢aseeescecedoaees 
Disability Premiums) 
Dicabilite Clauses and Rates) 
Ins. Co., Chicago, Ill.. 


eevee eeeeeeeeeenenenenene 





ll National Life 


irmers Union Mut. 


(New Endowment at Age 80 Policy) 
7 Year Term Policy) 
(Newspaper Endowment Policy) 


“eee eeneeeeeeeeeeeeeeeeeeneneeeneneeenenene 


. (See Editorial—Participation or What 


(Executive Changes) 


“*e@eeveeoeeeeeeeneeeneeenrenenenenee 


(New Retirement Income Policy) 





*oeeeoeveewewveveeweevneeneeeeeweeeneeenenne 








First National Life Ins. Co., Troy, Alabama 


ere Dn neaedanied 472 
First Texas Prudential Ins. Co., Galveston, 
i i Ss << ..cacdesedeeseeeees a 235 
Florida Life & Acc. Ins. Co., Miami, Florida 
aD November .... 334 
Florida State Life Ins., Miami, Fla. (Charter 
i ih en aa ek le bl ek ac de 60 [ Pore 77 
Franklin Life Ins. Co., Springfield, Ill. (Re 
port of Examination Reviewed) ............ a aseaceeds 122 
Iraternal Aid Union, Lawrence, Kansas (Re 
port of Examination) RR rere rer 926 
Friendly Service Society, Minneapolis, Minn. 
hs ee een ee ennnnenedewed ee 27 
Gem City Life Ins. Co., Dayton, O. (New 
Dl itnhiidtdtin st eitieeebeeehecseennscenesé x . nr 77 
Greene’ Washington Life Ins. Co., Charleston, 
We Cel CHU SE FEED cccccoedcoccocecn tt aexssenee se 
(New Rates & Values) ....................-. (ae 173 
(Advance Financial Statement).............. EE to ta oes 533 
Girard Life Ins. ae Philadelphia, Penn. 
eo eect td eeeuadeenseds eed 18 
(Albert Short Elected President) .......... Sl Héaadewena 408 
TCT TTT My ‘aéensdawe 173 
Gleaners, Ancient Order of, Detroit, Michigan 
I OE Sa See 127 
Globe Life Insurance Co., Wilmington, Del. 
i enn hen ene eeeeene hemes BP ssscdesin. 6S 
Great Northern Life Ins. Co., Milwaukee, Wis. 
(To Absorb A & H Companies)............. a 1S 
(New Disability Clause and Rates)......... October ...... 9Q2 
Great Republic Life Ins. Co., Los. Angeles, 
Calif. (Issues Non-Medical Business)....... November .... 334 
Great Southern Life Insurance Co., Houston, 
Texas (Report of Examination Reviewed). tan 127 
Great West Life Assur. Co., Winnipeg, Mani- 
toba (Executive Change).................... a a i! 109 
(New Increased Annuity Rates)............. Keb CE 
Guaranteed Securities Life Ins. Co., Topeka, 
Se CIPO CUCIDRRT) ccc cccccccccccccoes bake andae i7 
Guaranty Life Insurance Co., Davenport, Iowa. 
(Capital EMCTEQSE) ... 2. ccccccscccccccccecces ae 2. 409 
(Report of Examination).................... el aot 
tuardian Life Ins. Co., New York City........ 
(Rules for Policy Changes) iebetneuessduenes 18 
i jh hehe eet hae enekeeueeeessenew oi SUMO ccccccece Un 
(Policyholders eee SY eet oe 128 
(T. Louis Hansen Passes Away)............ October ...... R32 
(Increase in September).................... November .... 334 
(Record Third Quarter for 1927) .......... Een 109 
(Increase in Disability Rates Probable) .... Dee. .......... 109 
(Increase—Disability Rates) ................ 0 173 
ee —— oe 
Guardian Mutual Life Ins. Co., Houston, Tex. 
i CD <6 cacentasseeakad a ans ... October 22. Re 
Gulf States Mut. Wife Ins. Co., Dallas, Tex. 
re ie eee eee mennnnees SG Scexeausts SN 
Harlem Life Insurance Co., New York City. 
(In Process of Organization) .............. re . 409 
Hartford Life Insurance Co., Hartford, Conn. 
(Miscellaneous Data) ................ ee lla 
Harvester Life Ins. Co., Dallas, Texas 
i <6 de edddvewenoeeanee ess « Aug. .... .. 169 
Ilome Friendly Ins. Co., Baltimore, Md. 
(Purchases Delaware Company)............. 235 
Ilome Life Ins. Co. New York City 
(New Preferred Whole Life Policy) ........ ae ee 
Illinois Bankers Life Ass’n., Monmouth, Ill 
(New Dollar Policy and Juvenile Contracts) October ...... 284 
CRU ere HUES cc cccccccoccecceccece ee .. 473 
Imperial V.ife Assur. Co. of Canada, Toronto, 
ae ae a ear Van 
Independent Life, Nashville, Tenn. 
(Report of Examination)..................-. MOFCR ..a... S88 
Indianapolis Life Ins. Co., Indianapolis, Ind. 
CE CD cscccgadsneestedeeeeweees SOMO cccve .. %8 
(New Retirement Annuity Contract) ........ ing Sieace es i774 
Inter-Mountain Life Ins. Co., Salt Lake City, 
Utah (Hxcess Interest to be Allowed)...... PO eee 79 
(Non-Medical Privileges).................... pee 129 
(Report of Examination Reviewed)......... October ...... PR 
(Financial Statement as of Nov. 1, 1927).... Jam. ..... .... 474 
International Life Ins. Co., St. Louis, Mo. 
(Examination Reviewed)..............++.-0:: BOE cccccewse 18 
EE” nied eee ne eebee mediate SOE ccccccces 129 
CRO GID coccccccccccoceccecesees November .... 334 
(Complete Large Group Case) ........+.-+.. BPGD. seccccsce: 10) 
Ce I 5 66 0066600084 066000 64004 BOM cccssscse Ge 
Inter-Sonthern Life Ins. Co.. Louisville, hy. 
(Examination Report Reviewed)............ ee 169 
(Reduced Ordinary Life & 20 Payment 
Dt $00 dtr ee eibec ie neennnnaandeneeds BO -cicsédaces Ge 
Inter-State Life & Ace. Ins. Co., Chattanooga, 
Ue eee Se waccéunwe 79 
cegntese Standard Life Ins. Co., Greensboro, 
G. CHW BOG FSSWOE). cccccccccecccccss September ... 74 
oe Haneock Mut. Life Ins. Co soston. 
Mass. (Farm and city loans in 1927)........ BUY ccccccces 129 
(Mortgage Loans and Interest Rates) ...... Dh Hoeucecens 410 
CHRGOED Gee BPOUEED ccccrccccccecccceecces JAN, we eeeeees 470 
(Loans on Farm and City Property)........ WO. ..cccccee Me 
John Mitchell Mut. Life Ins. Co., Hazelton, 
 <l "3S RRRR RSS See Seriya yar: JUNE .......-. SO 
Judea Life Ins. Co., New York, N. Y.......... 


(Further Data).......... ‘ PUTTY TTT TTT TTT Bt gceueeues 26 
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Kansas City Life Ins. Co., Kansas City, Mo. 
(Report of examination reviewed)........... October 287 —_ ds — On og ) RESID hala ae ES vta: 414 
Kansas Life Ins. Co., Topeka, Kansas. LA dy Mutual Life T mS Ne Personnel).......... Feb. ........, 42 
(Report of Examination) —TTTTTT PP ee BEG cebscens DOSS Limits) yl ee See, Sony See Jun 
Kaskaskia Life Insurance Co., Shelbyville, Ill. (Recent Announcements) ................... y Oe cl 
— Be ee : . DOURGMGR) cccccccesvccccecece Suey. sehdscues 
poll ane Very ia ons. Con . (Chas. A. Peabody Resigns Presidency)..... EE i 
Knights of Columbus, New Haven, Conn. ~ ner Ansan eee - Teeny heat oF  Congl ogy « £ anna ose % 
(Regul ar, Bxamination) .....0.cccssscoscess Feb 537 Inspector) Pp i eener Agency a aiataaiiliniain a 
<nights of Pythias, Supreme L odge, Indian- a itl n'y ” oe i a oo ee ae ene " me cee 
apolis, Ind. (Examination Report).......... Feb 528 resident) L. Allen Made a Second Vice- Dec 
La Salle Life Insurance Co. se Chicago, Ill. _ Ff ee ewe ene eran (Prelimi eer Stat eeeeeenee ee eee eeeeeeeeeneereeee * #88 @ @ ee @ we 414 
(New Company) ....ecceecescececrcescrccees Sept 235 Mutual I ite % tement of 1928 Dividends) JOD, oes eceee. 481 
Law Life Insurance Co., Chicago, Illinois. Re abcde ly 64 tem * “Sion a» enore, Se. (Con- 
N@W OPGANiZing .....cceecccsccccvcscsscceces Aug 173 Mutat Lit ion GS to Stock Basis) ‘fola Til JAM, «ee seees. 481 
Liberty Life Assur. Society, Philadelphia, Pa. on (New taettel 0. of Ill, Springfeld, 11. May 
(Moves to Birmingham).............s..-+s.: October 299 Nati so “ae f° “ee io a “ste Ne thee mw SOR EEAE 29 
Liberty Lite Inn. Co. Balinese tor 292 Na Bone senelit Life Ins. Co., Washington, 
Counpany) acca: Bip egret Pens ae ase 1), C. (Reinsures Standard Life)............ eee W) 
Liberty Life ins. Go., Greenville, S.C.” (Re- p eccvccccce TA ng te Suit Unsuccessful) ....... cone BMB. ccccscece 1s) 
port of Examination)...........6--2.eesseees Feb 5239 Reck. A sere. Life Insurance Co., Little 
tine & Cammattr Campane, Chissan, th. (Cant . wOeeepune ae - ve :, 198 anges to Stock Basis)........ Ge. scacueaxke 131 
tal Stock Increase) .........+++sseeeseereees Dec 410 | - Mo. (N , me 4ife Ins. Co., Kansas City, 
(Report of Examiantion eviews’)... BOR oonswasedt m.... ( yo nderwriting Regulations) tesees Sem ssasdasii 481 
Life Insurance Co. of Virginia, Richmond, Va. © ~° “"""""""* “ ; ee Dinhiliee _— Ins. Co., Madison, Wis. 

(Declares 17% Cash Dividend).............. iia ase mw my 7. ght pr mete tae Ra Ee Se? dseaswiie 29 
(New Rates) Peso seers eceeeneseosserveeeseeooes Jan ot 477 . Cc ; Red by » © Canada, Toronto, . » 
OD tet lg es MRE ig Sead Sage SOE Rely ‘, oeeeebene i .. ™. ag egy Mie aa iy SR WU cecuahess OAR 

ind. (Adopts American Men Table) ...... CRY 129 (20 he ne Police —asenge, Si. Sept 
Ry BA ~~ ellicnepa lle cen ag aie PUT, oc cceeees = ‘Police y yn VY) cccccce pocecccoccecceces a o evevceces 236 
(New DirectOrs) .....ccccccssccvecccccssecess March ....... OO National Lif 5 oy hte wag “eee ie svcceness 482 
Louisville Life & Acc. Ins. Co., Louisville, Ky. Sept. ......... 235 (Limits of Anan ae 'W ftten) aciibes ; ( 5 
Manhattan Life Insurance Co., New York, N.i. 0 7°" """"" (Flood C oe * | ) Jetober ...... 205 
je Report Reviewed pebesscoacesss Aug. 178 (Ine aa ae Sa pohdaia Ves pee: edie ate i on aaa 
(Revises Policy Forms)............seeeese% ahah cetaiat r ee Re Sl ijt ae : 
Mammoth Life & Accident Insurance Co., a ee _ eo ee hw epee cameeelevasnncivenee Mare 5 
Louisville, Ky. 1926 Statement............. Aug 178 National Securit - ife Insur dla * fade Se Tilia BRED oo eee 588 
Massachusetts Accident Company, Boston, oe e are Falls pa Pay Romeaaey . ae We Aug 180) 
Mass. (Supplementary Disability Policy) . ‘ational Temp ey ee ee 4 allt ita 3 
Massachusettn’ Savings Bank Life Insurance, TOR, cocceccess 410 i ter tee Life Ins. Co., Chicago, Rent 
Boston, Mass. (New immediate annuity rates) October aos mR _Company) ....... sentra seeerens ... Opt. ......... 204 
weenie tii tne th. tes in a eee 21 Nebraska National Life Ins. Co., Omaha, Neb. 
oe Reviewed) _ ’ nie _(Articles of Incorporation Filed)........... October ...... 295 
(New Vice-President) aineh Sp abadenarrphe wig role aveocenece = oe mee Portland, Ore. (Val- 
- , ' | a ls 2 eeees ” MED. endncecdenscosetcnccoesesece SD ccesashad 81 
a ee or re, Sept — - (Report, of Examination Reviewed)..... ++» November .... 335 
Methodist Ministers Relief Ass'n, Boston, ogee op : “(Chan gy i A al 
Mass. (Charter Broadened)..............+++: May . 29 vew reel 1M 1) TAfe Ins. Co.. Boston. DOC. «20000000. aif 
(Becomes the Ministers Mut. Life Ins. Co.). March ....... 595 ; Mass. lam . = Lite ins. Co., Boston, 
nin te mn O. te ac oC Ue ‘ overs i? SD ececeecces cucece June ......... 8] 
(New Appointments) ........0.-eceeeeeseenes Tune Rn Ne CRors © xamination Reviewed)..... We November .... 341 
(Enters England) .......ccccsseccccesececes aay asq |” (Tr: — ee ae, ~~ a nagrcaae mich. 
. . FO ade theca ie ote b Seeeuseede < ‘ early “omp Di Dd kien peewsets be Peek  avescseese 44 
age mney 4 hag me Saeed eeeirimnchb iain. neal soneesnee Rng — World Life Ins. Co.{ Spokane, Wash. 
een ot Waiemetteie Baodke” icka on™! eS = Loeaygen oF Reviewed) 9ob00 066 660 Cbd c00e8 OME, ciccrdues 188 
te oo ee ne Meee **” AOR oven none ee | ee tracts a“ Jeveees seecsesccccccess TOR. coccccess 483 
Michigan Life Ins. Co., Detroit, Mich. (New 0" "*"’ ' gy, Pe gg” ~ gt + Apel 
Company) Cece reese eeeesseeeesessseseseesrese Jan 478 ee l us Not Equitable) tong ely pili June ......... 49 
Mid-Continent Life Ins. Go.. Oklahoma City, ose eereees ac ae ri a I wee peeccsccccccosvsccoses BOMO cccccceve 82 
Okla. (New Juvenile Policies) ............. Jan. . 478 soe tng nnuities) ...... i aoe fF were VULY «2... 131 
wins ts i tS ee a ee . — Waiver on Joint Policies on Two in 
I a ra 7 rn. . S208 eAE a seseee sesrapcsevecssessecwves UB. --- sees. 188 
Midwest Life Ins. Co. Lincoln Neb. (Presi- TON. ...ceveee 479 _—— to Agents re Notes).............+..: October ...... 2% 
oy Re ~ ieaed ieee lien nates eed initia: one aueee Contracts) | bdabbbinkedtedbnsee vases November .... : 391 
Midland Mutual Life Ins. Co., Columbus, Ohio == = ( es Deferred Survivorship Annuity)....... November .... 344 
To Cnn? .. .. sécecneeeedeeescose Tune an (Promotions to the Official Staff)....... see Feb. ......06. 4 
(Extra Mortality Dividend)................ aan sve | OTR Amenican. Tite & Casueky Co. Min- 
siamenetan Mutual Late tnaurence Ge.. Paul. >. etaensdee i neapolis, Minn. (Increase in Capital) er March ....... && 
yong 9 — North American Life Ins. Co., Chicago, Il. 
Minn. New Rate Book and Non- Medic al n ’ 0, . 
GR ee eee eS om 172 (Report of examination Reviewed)......... November .... 345 
(New Rates & Dividends)................+-- Sent. peecovese 925 North American National Life Ins. Co., Omaha, 
Ministers Mutual Life Ins. Co., Boston, Mass. March | s595 Neb. (Transformation to Stock Basis Ap- 
Mississippi Valley Life Ins. Co., Madison, Il. 4492 2g en PEOVER) 20. cceccsccccccccrccccsccces osevessees ee 187 
EEO IS SE aL: June SO North American Reassurance Co., New York 
Mississippi Valley Life Ins. Co., St. Louis, Mo, © 0 | iy (Recent Appointments) .......--.+-..: 7 Heb. ......... 56 
Formerly Kaskaskia Life Ins. So., Shelby- North American Union Life Assur. Soc., Chi- 
SE ain cet ch cheecbaeaksidaeaneesiobaar LE wiaseaeel 178 | ,, cago Til, (Bxamination Reviewed) ......... MAY 20.2 cee00 . 
(Reinsures Western) ...........ccc.ceeeeeees EE Rudi dagke 259 | Northern Life Ins. Co., Seattle, Wash. (Ex- 
(Miscellaneous Data) .......cccccccccsesccces ge thaie £ 412 AMINED) «os one ssesecsererscceseesscsecnesces FUME oo... eee, 4 
(Officers Connection8) ................seeeees Re” nnsvannde 479 | Northland Life Insurance Co., Duluth, Minn. Feb. ......... 5% 
(Officers Connections) ..........--65-.05ee08: BEMEGR .ccccce 096 Northwestern Mutual Life Ins. Co. Milwau- 
Missouri State Life Ins. Co., St. Louis, Mo. kee, Wis. (Death by Ages and Diseases) > ee 911 
(Several Developments) .............-e+ese+: ee 80 (Report of the Examining Committee of 
(New Accident Policy) ......cscssesscscccess Dee sevvesses 129 _ Policyholders) .......-+s+eeeeeeeeeeeeeeees March ....... 508 
RN a ie rs See: 178 Northwestern Nat'l Life Ins. Co., Minneapolis, 
(October Policyholders Month).............. October ...... 294 Minn. : 
(Periodic Examinations) ................++++: November .... 334 (To Become Mixed Company)........-..-.-. June ......... 83 
(Newspaper Campaign) erent Mathis > November .... 334 (Quarterly DRED. cceceecocenvceccoscens ne sakes tine S4 
(Hillsman Taylor acting President) ........ OR. vise vbiude 413 (2 New Policies) .......+seeeeeeeeeeeceeeeres November .... 34 
(Business. Written & In Force) ............. mn saseveses 479 re, rr Cs 2. . aie aus eee edu 6 Oe a snacdocas TA 
(Hlillsman T aylor now President).......... is 2 eee 541 Occidental Life Ins. Co., Albuquerque, N. Mex. 
Monarch Life Ins. Co., Kansas City, Kans. (Examination Report Reviewed)............. > scat antor Ist 
oes) eee errr Serer: 542 Occidental Life Ins. Co.. Los Angeles, Cal. 
I a de March ....00:. 597 (Lee Becomes President)..................+- Sn ‘saheahec an 
Monarch Life Ins. Co., Springfield, Mass. (New Joint-5-Year Term Policy)............ November .... 348 
(nters N. Y. State) .......... 2. seeeesceeees ee 81 Oklahoma Life Ins. Co., Okla. City, eedéecse 
Montana Life Ins. Co., Helena, Mont........... Cy CT nn gn0005 609006 be oesecooecnes Re an 
(Quarterly D0) cLitch .tthee bbdets es céeen 0 Sy eee ee 81 (Examination Reviewed)............-e-.see8- March dese Gan 
(New $500 Contracts) ..........sseeeeeeeeees October ...... 204 Old Safety National Ins. Co., Helena, Arkansas 
(New Children’s Policies) .........cccceesseces November .... 335 (New CoORDGRY) .ccccccccccccccesccccccccsece Ph pesebesss« 414 
(Carl E. Herfurth Resigns) ...........+.-+: WO, cvserossds 413 Omaha Life Ins. Co., Omaha, Nebraska (Re- 
ee — Health & Accident Assn.., “ port * Examination g the wee tgsereseneas Se... ebadtesee 483 
maha, Nebr. regon e Ins 0 ortian< re, 
(Examined as of Sept. 30, 1927)....... .. BMEOECR iciccos Ee (New Disability Rates)................-e-06: ree an 
Mutual Benefit Life Ins. Co., Newark, N. J. (ADDOtE Ts. BEREED BOROE) oo ccc cveccccccccccccces i. ¢¢sheW be « 236 
(Vice-President 8S. W. Baldwin Dies)........ \ ere 179 (Chas. F. Adams Elected President)........ October ...... 205 
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° on br 0 llome Life Ins. Co., Washington, D. C. me a ew speaemeenns. Policy) Pe eer et pre Na evever = 
' StnCGD.-nkovussdésoeneabevessksverereesen BO cccccccce GB Ff GR en Gk GID nc Goes dad due. aus cewege) CRRED chide ts 
81 !’ ee ae Lous Angeles, Cai. . f . ep of mele . be Paid) November .... _— 
Conti , 926 Div ES RE gh PE oie Be "wile de ox os 30 a fa ea ee re WOME 6... ob Cea cnn 
- 130 sty mes % _ =? ; ah ale) OF Oy Oe re ine wed eee an SD Sun Life Insurance Company, Baltimore, Ma., 
: 179 Examination, new rates and other changes) Sept. ......... 236 Examination Report Keviewed........... sie Mn “eaesieuate 190 
» 295 New Commercial Accident Policy)......... October ...... 296 Theodore Roosevelt Life Ins. Co., Decatur, . aan 
333 Capital Stock Rumors are False) .......-. JAD. coccssees 487 atv eW Company).....-..-++000. te eeeeeercece goa ee eccceces 
: p American Life lus. Co.. New Orleans, La. snsiiatiiliiitie - oo PE re ana Wy gg MRL e wg | is cadeecena 
: TOM-CRR.) cccccccccccscecsesececs NOV nuke a Oo ‘ ” do, 
++ 414 |’ aaa gp as iggy Me Kansas City, Mo. : (Endowment Annuity Policy) ............... wilt cocoon 490 
- 481 Reinsured by Royal Union Life Ins. Co., = ae ane. sone A Minneapolis, a 3 
|) Moines, TOW@).......-eeeeececeeeceesces BIBB. cccccecces 414 nn xamination Reviewed).............. SSE “- 
- #1 Pi y Mutual Life Ins. _ Philadelphia, Pa., Travelers Insurance Company, Hartford, Conn. 
29 ilurt Mlected Vice-Pres.)..........eeeeee eee BU custcdsue 85 (NOw ACCiIGOME POUCH) occ ccccccccccccccccces Ul wivens cid 134 
New Vice-President) ..ccccccscescscccvcces July bn taceeen 131 (VO. L. & ON EO ous. séebacienn yo 
Rate and Policy Revisions)............ esse BOE ccccccces DAG (Executive Changes) ........... secceececceess SAM. see ee eee. 
: = Peoples Life Insurance Co., Charleston, 8. C. Two-Republics Life Insurance Co., Kl Paso, 
veo aU ixamined By 8. C. Department) ........ ga Dee. .....0006- 414 _ Lexas. New Officers.............:++s+s00s0. | eee, © 191 
131 Philadelphia Life Ins. Co., Phila.. Pa. (1927 of ~ eee ae Life Co., Chicago, II. an sie 
S VIVIGENGB) ccccccccesecescsescserceeeeseseses Oe cknntinee cece eee eceeseececsesee seecees eee + 
P! Hinge 4 Life Ins. Co., Hartford, Conn. ’ Union Central Life Ins. Co., Cincinnati, Ohio 
- 41 iistimated Cash Dividends)...... tees eee ooo AMM, -scccwcses 187 (W. of P. Issued Separately) eS eS ee 90 
2) Pilot Life Ins. Co., Greensboro, N. C. (New " (Policy Provision Changes)................. / | SR See 135 
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SUN LIFE ASSURANCE COMPANY OF CANADA 
Established 1865 : 


























Assurance in Force 
$1,500,000,000 | 
Assets $400,000,000 | 
a Surplus and Contingency | 
fA 7 Fund over | 
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Heap OFFICE: MONTREAL 


Head Office Building in Course of Erection 

















JOSEPH FROGGATT & COMPANY, Ine. 


INSURANCE ACCOUNTANTS AND AUDITORS—CONSULTING ACTUARIES 
HOME OFFICE, 75 TRINITY COURT, NEW YORK 


CHICAGO NEWARK ATLANTA 
Insurance Exchange Building Globe Building Hurt Building 

BOSTON PHILADELPHIA SAN FRANCISCO 
Insurance Exchange Building Drexel Building Insurance Exchange Building 


FAILURE TO FOLLOW INSTRUCTIONS 


Most of the troubles and worries of management may be traced to the “failure to 
follow instructions.’ Officials issue instructions and are too busy to see that they are 
carried out. Employes with limited experience sometimes feel that their way of doing 
things is better and revert to their own methods. Such a break in the system may throw 
the whole machinery out of gear and lead to serious consequences. 


One of the important features of our work is to see that your instructions are being 
observed. It saves you a lot of worry. 





JosEpH FROGGATT, President. 
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THE NORTHWESTERN MUTUAL LIFE 
INSURANCE COMPANY 


The costs incident to death are not pleasant subjects to think about and con- 
sequently the average man shuns them. They are, however, certain, important 
and burdensome regardless of a man’s station in life. Unpaid debts, expenses of 
the last illness and the funeral, taxes, funds to maintain the family and other press- 


ing obligations must be met. 


‘ew men will leave estates with ready cash or liquid securities adequate to 
meet these demands. Dividends, rents or other income will not as a rule be avail- 
able in sufhcient volume and in time to provide for them. The sale of real estate 
or other assets, to provide funds, it likely to involve a sacrifice that could be avoided 


it cash were available. 


An adequate amount of life insurance is the simplest, easiest and most certain 
way to provide this cash. This part of the estate matures without delay or discount 
by the event that creates the demand. It is payable immediately upon presentation 
of due proof of death. 
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This insurance can be arranged to fit, in a practical way, the varying needs of 
the individual policyholders. It may be made payable to the widow or other member 
of the family, who in turn can use it as occasion demands. This plan will be advan- 
tageous in many cases. It may be made payable to a Trust Company to be used as 
directed by the insured in the Trust Agreement. This method will appeal to and 


best serve the interests of the insured in some cases. It may be made payable di- 
rectly to the Executors or Administrators of the estate of the insured. There are 
cases where this plan will best serve the insured’s purposes. 


The Northwestern policy and settlement plans will fit in a satisfactory way 
the needs of the policyholder. The advice and assistance of an intelligent agent in 


these cases is important. 





THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 


Milwaukee, Wisconsin 
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New York Life 
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DARWIN P. KINGSLEY, President 














346 Broadway ---+ New York, N.Y. Fw) 
-_oOoOOCOOOOO ni 
A Purely Mutual Company. 
Incorporated under the Laws of HOME OFFICE BUILDING 
Now bei d ite 
the State of New York of famous old Madison. 
Founded in 1645 Square Garden 














1927 A PROSPEROUS YEAR 





New insurance paidforin]927 . . . Over $92'7,000,000 
Insurance owned by policy-holders on 

December 31 .. . . . . Over §$6,285,000,000 
Number of policies owned by them ___ 2,381,186 

1927 PAYMENTS to POLICY-HOLDERS and BENEFICIARIES 

Paid to living policy-holders . . . Over $90,500,000 
Paid to Beneficiaries in Death Claims . Over $48,500,000 
Dividends (included above) . . . Over $53,000,000 
Paid policy-holders and _ beneficiaries 

since organization . . . . . Over $2,640,000,000 





CREDIT and DEBIT SUMMARY on DEC. 31, 1927 


Amount of the Company’s obligations (liabilities) and the funds held to 
meet them, showing a surplus or general contingency fund of 

















$115,227,812.30 
ASSETS LIABILITIES 
Real Estate owned and Reserves—ample with fu- 
First Mortgage Loans ture premiums & Inter- 
on Farms, Homes and est to pay all insurance 
Business Property... $503,308,744.93 & annuity obligations 
Bonds of the United as they become due . .$1,215,522,705.25 
States, Other Govern- Dividends payable to 
ments, States, Cities, policy-holders in 1928  59,886,112.00 
Counties, Public Utili- +e 3 
ties, Railroads,etc....  628,437,285.07 All other Liabilities.....  10,440,191.97 
Policy Loans, Cash and 
Other Assets......... 269,330,791.52 | Total Liabilities........ $1,285,849,009.22 
Total Funds for General Contingency Fund 115,227,812.30 
Policy-holders’ 
Protection. oes $1,401,076,821.52 ee $1,401,076,821.52 
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